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INDEPENDENT AUDITOR’S REPORT

To the Members of UNO Minda Katolec Electronics Services Private Limited (Formerly as Minda Katolec
Electronics Services Private Limited)

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of UNO Minda Katolec Electronics Services
Private Limited (“the Company”), which comprise the Balance Sheet as at March 31, 2025 and the
Statement of Profit and Loss, including Other Comprehensive Income, Statement of Changes in Equity
and Statement of Cash Flows for the year then ended, and notes to the financial statements, including
material accounting policies and other explanatory information (hereinafter referred to as the
“financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act’)
in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under Section 133 of the Act read with Companies (Indian Accounting Standards)
Rules, 2015, as amended (“Ind AS”) and other accounting principles generally accepted in India, of
the state of affairs of the Company as at March 31, 2025, and profit (including other comprehensive
income), changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
(SAs) specified under Section 143(10) of the Act. Our responsibilities under those Standards are
further described in the ‘Auditor’s Responsibilities for the Audit of the Financial Statements’ section
of our report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (ICAl) together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient
and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the Director’s report but does not include the financial statements and our auditor’s report

thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to
report in this regard.
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Responsibilities of Management and Board of Directors for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance, changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Accounting
Standards specified under Section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statement that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Management and Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

We give in “Annexure A” a detailed description of Auditor’s responsibilities for Audit of the Financial
Statements.

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Act, we give in “Annexure
B” a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

2. Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books except for the matters stated in the
paragraph 2(h)(vi) below on reporting under Rule 11(g).

The Balance Sheet, the Statement of Profit and Loss (including other comprehensive income),
the Statement of Changes in Equity and the Statement of Cash Flow dealt with by this Report
are in agreement with the books of account.
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(d) In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards
specified under Section 133 of the Act.

(e) On the basis of the written representations received from the directors as on March 31, 2025
taken on record by the Board of Directors, none of the directors are disqualified as on March 31,
2025 from being appointed as a director in terms of Section 164 (2) of the Act.

(f) The reservation relating to the maintenance of accounts and other matters connected therewith
are as stated in paragraph 2(b) above on reporting under Section 143(3)(b) and paragraph 2(h)(vi)
below on reporting under Rule 11(g).

(g) With respect to the adequacy of the internal financial controls with reference to Financial
Statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in “Annexure C”.

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in its
financial statements - Refer Note 32(b) to the financial statements;

ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses - Refer Note 49 to the financial statements;

ifi. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company - Refer Note 48 to the financial statements;

a) The Management has represented that, to the best of it’s knowledge and belief, as disclosed in
the Note 41(i) to the financial statements, no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other person or entity, including foreign entities (“intermediaries”), with
the understanding, whether recorded in writing or otherwise, that the Intermediary shall,
directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

b) The Management has represented, that, to the best of it’s knowledge and belief, as disclosed in
the Note 41(ii) to the financial statements, no funds have been received by the Company from
any person or entity, including foreign entities (Funding Parties), with the understanding,
whether recorded in writing or otherwise, as on the date of this audit report, that the Company
shall, directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

c) Based on the audit procedures performed that have been considered reasonable and appropriate
in the circumstances, and according to the information and explanations provided to us by the
Management in this regard nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e) as provided under (a) and (b) above,
contain any material misstatement.

v. The Company has neither declared nor paid any dividend during the year,

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6974 0200 )
Ahmedabad | Bengaluru | Chandigarh | Chennai | Coimbatore | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai | Pune www.mska.in



MSKA & Associates

Chartered Accountants

vi. Based on our examination which included test checks, the Company has used an accounting
software for maintaining its books of account which has a feature of recording audit trail (edit
log) facility, except that audit trail feature was enabled at the database level from February 13,
2025 onwards to log any direct data changes as explained in Note 56 to the financial statements.

Further, where enabled, audit trail feature has operated for all relevant transactions recorded
in the accounting software. Also, during the course of our audit, we did not come across any
instance of audit trail feature being tampered with in respect of such accounting software.
Additionally, the audit trail of prior year has been preserved by the Company as per the statutory
requirements for record retention to the extent it was enabled and recorded in prior year.

3. In our opinion, according to information, explanations given to us, the provisions of Section 197
of the Act and the rules thereunder are not applicable to the Company as it is a private Company.

For M S K A & Associates
Chartered Accountants
ICAI Firm Registration No. 105047W

N>

Vinod Gupta
Partner
Membership No. 503690

UDIN: 25503690BMNTAK5091

Place: Gurugram
Date: May 9, 2025
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ANNEXURE A TO THE INDEPENDENT AUDITOR’S REPORT ON EVEN DATE ON THE FINANCIAL
STATEMENTS OF UNO MINDA KATOLEC ELECTRONICS SERVICES PRIVATE LIMITED (FORMERLY AS
MINDA KATOLEC ELECTRONICS SERVICES PRIVATE LIMITED) FOR THE YEAR ENDED MARCH 31, 2025

Auditor’s Responsibilities for the Audit of the Financial Statements

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness
of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management and Board of Directors.

Conclude on the appropriateness of management and Board of Director’s use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going
concern.

Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

For M S K A & Associates
Chartered Accountants
ICAl Firm Registration No. 105047W

\J‘EN/
Vinod Gupta

Partner
Membership No. 503690

UDIN: 25503690BMNTAK5091

Place: Gurugram
Date: May 9, 2025
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ANNEXURE B TO INDEPENDENT AUDITORS’ REPORT OF EVEN DATE ON THE FINANCIAL
STATEMENTS OF UNO MINDA KATOLEC ELECTRONICS SERVICES PRIVATE LIMITED (FORMERLY AS
MINDA KATOLEC ELECTRONICS SERVICES PRIVATE LIMITED) FOR THE YEAR ENDED MARCH 31, 2025

Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ in the
Independent Auditors’ Report

i.
(a) A. The Company has maintained proper records showing full particulars including quantitative
details and situation of property, plant and equipment and relevant details of right-of-use assets.

B. The Company has maintained proper records showing full particulars of intangible assets.

(b) Property, Plant and Equipment and right of use assets were physically verified by the management
according to a phased programme designed to cover all items over a period of 2 years which, in
our opinion, is reasonable having regard to the size of the Company and the nature of its assets.
Pursuant to the programme, a portion of property, plant and equipment and right of use assets
have been physically verified by Management during the year. No material discrepancies were
noticed on such verification.

(c) According to the information and explanations given to us, there are no immovable properties,
and accordingly, the provisions stated under clause 3(i)(c) of the Order are not applicable to the
Company.

(d) According to the information and explanations given to us, the Company has not revalued its
property, plant and equipment (including right-of-use assets) and intangible assets during the
year. Accordingly, the provisions stated under clause 3(i)(d) of the Order are not applicable to the
Company.

(e) According to the information and explanations given to us, no proceeding has been initiated or
pending against the Company for holding benami property under the Benami Transactions
(Prohibition) Act, 1988 and rules made thereunder. Accordingly, the provisions stated under clause
3(i)(e) of the Order are not applicable to the Company.

ii.

(@) The inventory (excluding stocks-in-transit amounting to Rs. 1,092.20 lakhs) has been physically
verified by the management during the year. In respect of goods in transit, the goods have been
substantially received subsequent to the year end. In our opinion, the frequency, coverage and
procedure of such verification is reasonable and appropriate, having regard to the size of the
Company and the nature of its operations. The discrepancies noticed on physical verification of
inventory as compared to book records were not 10% or more in aggregate for each class of
inventory.

(b) During any point of time of the year, the Company has been sanctioned working capital limits in
excess of Rs. 5 crores in aggregate from a bank on the basis of security of current assets. Based
on the records examined by us in the normal course of audit of the financial statements, quarterly
statements are filed with such bank which are in agreement with the books of account and no
material discrepancies have been observed. The Company is yet to submit the statement at the
end of the quarter ended March 31, 2025 with the bank.

iii. According to the information and explanations provided to us, the Company has not made any

investments in, provided any guarantee or security or granted any loans or advances in the nature
of loans, secured or unsecured, to companies, firms, Limited Liability Partnerships or any other
parties. Hence, the provisions stated under clause 3(iii) of the Order are not applicable to the
ompany.
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iv. According to the information and explanations given to us, there are no loans, investments,
guarantees, and security in respect of which provisions of sections 185 and 186 of the Act are
applicable and accordingly, the requirement to report under clause 3(iv) of the Order is not
applicable to the Company.

v.  According to the information and explanations given to us, the Company has neither accepted any
deposits from the public nor any amounts which are deemed to be deposits, within the meaning
of the provisions of Sections 73 to 76 of the Act and the rules framed there under. Accordingly,
the requirement to report under clause 3(v) of the Order is not applicable to the Company.

vi. Pursuant to the rules made by the Central Government of india, the Company is required to
maintain cost records as specified under Section 148(1) of the Act in respect of its products. We
have broadly reviewed the same, and are of the opinion that, prima facie, the prescribed accounts
and records have been made and maintained. We have not, however, made a detailed
examination of the records with a view to determine whether they are accurate or complete.

vii.

(a) According to the information and explanations given to us and the records of the Company
examined by us, in our opinion, undisputed statutory dues, including Goods and Services tax,
Provident Fund, Employees’ State Insurance, Income Tax, Duty of Customs, Cess and other
statutory dues applicable to it have generally been regularly deposited with the appropriate
authorities.

There are no undisputed amounts payable in respect of Goods and Services tax, Provident Fund,
Employees'’ State Insurance, Income Tax, Duty of Customs, Cess and other statutory dues in arrears
as at March 31, 2025 for a period of more than six months from the date they became payable.

(b) According to the information and explanations given to us and the records examined by us, dues
relating to goods and service tax which have not been deposited as on March 31, 2025, on account

of any dispute, are given below:
(Rs. In lakhs)

Name of | Nature of | Amount Amount Period to | Forum where dispute is
the Statue | dues Demanded | Paid which the | pending

amount

relates
Central Goods and 26.56* - | 2017-18 to | Assistant Commissioner
Goods and | Services 2022-23 | (Appellate Authority)
Services
Act, 2017

*As per the demand order.

viii.  According to the information and explanations given to us, there are no transactions which are
not recorded in the books of account which have been surrendered or disclosed as income during
the year in Income-tax Assessment under the Income Tax Act, 1961. Accordingly, the requirement
to report as stated under clause 3(viii) of the Order is not applicable to the Company.

ix.

(@) In our opinion and according to the information and explanations given to us and records of the

Company examined by us, the Company has not defaulted in repayment of loans or borrowings or
in payment of interest thereon to any lender.

(b) According to the information and explanations given to us and on the basis of our audit procedures,
we report that the Company has not been declared willful defaulter by any bank or financial
institution or government or any government authority.
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(c) In our opinion and according to the information explanation provided to us, no money was raised
by way of term loans. Accordingly, the requirement to report under clause 3(ix)(c) of the Order is
not applicable to the Company.

(d) According to the information and explanations given to us, and the procedures performed by us,
and on an overall examination of the financial statements of the Company, we report that no
funds raised on short-term basis have been used for long-term purposes by the Company.

(e} The Company does not have any subsidiary, associate or joint venture, hence reporting under the
clause 3(ix)(e) and (f) of the Order is not applicable to the Company.

(a) In our opinion and according to the information and explanations given to us, the Company did
not raise any money by way of initial public offer or further public offer (including debt
instruments) during the year. Accordingly, the requirement to report under clause 3(x)(a) of the
Order are not applicable to the Company.

(b) According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully, partly or optionally convertible) during the
year. Accordingly, the requirements to report under clause 3(x)(b) of the Order is not applicable
to the Company.

xi.

(a) Based on our examination of the books and records of the Company and according to the
information and explanations given to us, we report that no material fraud by the Company or no
material fraud on the Company has been noticed or reported during the year in the course of our
audit.

(b) During the year no report under Section 143(12) of the Act, has been filed by Cost auditor,
Secretarial auditor or by us in Form ADT-4 as prescribed under Rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government.

(c) Asrepresented to us by the management, there are no whistle-blower complaints received by the
Company during the year.

xii. The Company is not a Nidhi Company. Accordingly, the provisions stated in clause 3(xii) (a) to (c)
of the Order are not applicable to the Company.

xiii.  According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with Sections 177
and 188 of the Act, where applicable and details of such transactions have been disclosed in the
financial statements as required by the applicable accounting standards.

Xiv.
(a) In our opinion and based on our examination, the Company has an internal audit system
commensurate with the size and nature of its business.

(b) We have considered internal audit reports of the Company issued till the date of our audit report,
for the period under audit.

xv.  According to the information and explanations given to us and based on our examination of the
records of the Company, in our opinion, during the year, the Company has not entered into non-
cash transactions with directors or persons connected with its directors and accordingly, the

4 requirement to report on clause 3(xv) of the Order is not applicable to the Company.
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Xvi,
(a) The Company is not required to be registered under section 45 IA of the Reserve Bank of India
Act, 1934 (2 of 1934) and accordingly, the requirements to report under clause 3(xvi)(a) of the

Order are not applicable to the Company.

(b) The Company is not engaged in any Non-Banking Financial or Housing Finance activities during the
year and accordingly, the provisions stated under clause 3(xvi)(b) of the Order are not applicable
to the Company.

(c) The Company is not a Core investment Company (CIC) as defined in the regulations made by
Reserve Bank of India. Accordingly, the requirements to report under clause 3(xvi)(c) of the Order
are not applicable to the Company.

(d) According to the information and explanations provided to us, the Group (as defined in the Core
Investment Companies (Reserve Bank) Directions, 2016) does not have more than one Core
Investment Company as a part of its group. Accordingly, the reporting under clause 3(xvi)(d) of
the Order ais not applicable to the Company (Refer Note 55 to the financial statements).

xvii.  Based on the overall review of financial statements, the Company has not incurred cash losses in
the current financial year and in the immediately preceding financial year. Accordingly, the
requirement to report under clause 3(xvii) of the Order is not applicable to the Company.

xviii.  There has been no resignation of the statutory auditors during the year. Accordingly, the reporting
under clause 3(xviii) of the Order is not applicable to the Company.

xix. According to the information and explanations given to us and based on our examination of
financial ratios (As disclosed in note 39 to the financial statements), ageing and expected date of
realisation of financial assets and payment of financial liabilities, other information accompanying
the financial statements, our knowledge of the Board of Directors and management plans, and
based on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of the
audit report that Company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the Company. We further
state that our reporting is based on the facts up to the date of the audit report and we neither
give any guarantee nor any assurance that all liabilities falling due within a period of one year
from the balance sheet date, will get discharged by the Company as and when they fall due.

(a) In respect of other than ongoing projects, there are no unspent amounts that are required to be
transferred to a Fund as specified in Schedule VI of the Act as disclosed in note 42 to the financial

statements.

(b) There are no ongoing projects and accordingly reporting under Clause 3(xx)(b) of the Order is not
applicable to the Company.

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6974 0200
Ahmedabad | Bengaluru | Chandigarh | Chennai | Coimbatore | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai | Pune www.mska.in



MSKA & Associates

Chartered Accountants

xxi.  The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of standalone
financial statements. Accordingly, no comment in respect of the said Clause has been included in
the report.

For MS K A & Associates
Chartered Accountants
ICAI Firm Registration No. 105047W

Vinod Gupta

Partner

Membership No. 503690
UDIN: 25503690BMNTAK5091

Place: Gurugram
Date: May 9, 2025
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ANNEXURE C TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE FINANCIAL
STATEMENTS OF UNO MINDA KATOLEC ELECTRONICS SERVICES PRIVATE LIMITED FOR THE YEAR
ENDED MARCH 31, 2025

Referred to in paragraph 2(g) under ‘Report on Other Legal and Regulatory Requirements’ in the
Independent Auditors’ Report of even date to the Members of UNO Minda Katolec Electronics Services
Private Limited on the Financial Statements for the year ended March 31, 2025

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

Opinion

We have audited the internal financial controls with reference to financial statements of UNO Minda
Katolec Electronics Services Private Limited (“the Company”) as of March 31, 2025 in conjunction
with our audit of the financial statements of the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, an adequate internal financial controls
with reference to financial statements and such internal financial controls with reference to financial
statements were operating effectively as at March 31, 2025, based on the internal control with
reference to financial statements criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting issued by the Institute of Chartered Accountants of India (ICAl) (the
“Guidance Note”).

Management and Board of Director’s Responsibility for Internal Financial Controls

The Company’s Management and Board of Directors is responsible for establishing and maintaining
internal financial controls based on the internal control with reference to financial statements
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note. These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to Company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under
the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference
to financial statements based on our audit. We conducted our audit in accordance with the Guidance
Note and the Standards on Auditing, issued by ICAl and deemed to be prescribed under Section 143(10)
of the Act, to the extent applicable to an audit of internal financial controls. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether adequate internal financial controls with reference to
financial statements was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit
of internal financial controls with reference to financial statements included obtaining an
understanding of internal financial controls with reference to financial statements, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial
ratements, whether due to fraud or error.
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MSKA & Associates

Chartered Accountants

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls with reference to financial
statements.

Meaning of Internal Financial Controls With reference to Financial Statements

A Company's internal financial control with reference to financial statements is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the preparation
of financial statements for external purposes in accordance with generally accepted accounting
principles. A Company's internal financial control with reference to financial statements includes
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company;
(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's assets
that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls With reference to financial statements

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls with reference to financial statements to future
periods are subject to the risk that the internal financial control with reference to financial
statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

For M S K A & Associates
Chartered Accountants
ICAl Firm Registration No. 105047W

S

Vinod Gupta
Partner
Membership No. 503690

UDIN: 25503690BMNTAK5091

Place: Gurugram
Date: May 9, 2025
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Uno Minda Katolec Electronics Services Private Limited
(Formerly as Minda Katolec Electronics Services Private Limited)
Balance Sheet as at 31 March 2025

(All amounts in Rs. lakhs, unless otherwise stated)

CIN No. - U35999DL2017PTC315486

Particulars

Note As at
31 March 2025

As at
31 March 2024

ASSETS
Non-Current Assets

Property, plant and equipment
Right-of-use assets

Capital work-in-progress
Intangible assets

Financial assets

- Other financial assets
Income tax assets (net)
Deferred tax assets (net)
Other non-current assets
Total Non-Current Assets

Current Assets

[nventories
Financial assets
Trade receivables
Cash and cash equivalents
Other financial assets
Other current assets
Total Current Assets
TOTAL ASSETS

EQUITY AND LIABILITIES
Equity
Equity share capital
Other equity
Total Equity
Liabilities
Non-current liabilities
Financial liabilities
Borrowings
Lease liabilities
Provisions
Total Non-Current Liabilities
Current Liabilities
Financial liabilities
Bormrowings
Lease liabilities
Trade payables
(a) Total outstanding dues of micro enterprises and small enterprises
(b) Total outstanding dues of creditors other than micro enterprises and small
enterprises

Other financial liabilities
Other current liabilities
Provisions
Total Current Liabilities
TOTAL EQUITY AND LIABILITIES

Material accounting policies

The accompanying notes form an integral part of the financial statements
As per our report of even date attached

For M S K A & Associates
Chartered Accountants
Finn's Registration No.: 105047W

Vinod Gupta
Partner
Membership No: 503690

Place: Gurugram
Date: 9 May, 2025

4A 2,933.10 341884
4C 1,785.56 1,864.84
4A 369.64 81.78
4B 5562 17.57
1 763.14 760.99
6 110.69 50.51
30 491,02 328.72
7 79.56 8.02
6,588.33 6,531.27
8 14,238.22 14912.25
9 10,712.11 8,162.21
10 25.07 2441
1 429.11 451.02
7 436.55 74573
25,841.06 24,295.62
32,429.39 30,826.89
12 6,507.00 6,507.00
13 2,215.12 306.72
8,722.12 6,813.72
14 936.08 1,495.65
15 2,584 81 2,532.30
16 21531 13738
3,736.20 4,165.33
14 6,577.97 642714
15 50.94 5475
17
886.71 1,732.49
12,065.28 1145112
18 341.72 130.98
19 33.16 38.03
16 15.29 13.33
19,971.07 19,847.84
32,429.39 30,826.89
3
32-58

For and on behalf of the Board

Uno Minda Katolec Electronics Services Private Limited
(Formerly as Minda Katolec Electronics Services Private Limited)

xmi Kant Misra
Managing Director
DIN: 02398043
Place: Pune
Date: 9 May, 2025

Ravindra Waghamare
Chief Financial Officer

Kenichi Okamoto
Whole Time Director
DIN: 07759484 lﬂ { -
Place: Japan
Date: 9 May, 2025

Pa,r]u'-% Parods
Rajnish Pathak
Coinpany Secretary
M. No. A57662
Place: Gurugram
Date: 9 May, 2025



Uno Minda Katolec Electronics Services Private Limited
(Formerly as Minda Katolec Electronics Services Private Limited)
Statement of Profit and Loss for the year ended 31 March 2025
(All amounts in Rs. lakhs, unless otherwise stated)

CIN No. - U35999DL2017PTC315486

Particulars Note For the year ended For the year ended
31 March 2025 31 March 2024
Income
Revenue from operations 20 75,702.41 66,989.42
Other income 21 249.03 267.31
Total income 75,951.44 67,256.73
Expenses
Cost of materials consumed 22 65,168.11 58,535.74
Purchase of stock in trade 23 489.53 735.37
Changes in inventories of finished goods and work in progress 24 182.52 (600.65)
Employee benefit expenses 25 2,098.99 1,425.97
Finance costs 26 919.39 897.00
Depreciation and amortisation expense 27 1,252.97 1,405.65
Other expenses 28 3,228.30 2,847.23
Total expenses 73,339.81 65,246.31
Profit before tax 2,611.63 2,010.42
Tax expense 29
Current tax 868.91 449.59
Tax related to earlier years (8.87) -
Deferred tax charge / (benefits) (160.92) (331.46)
Total tax expense 699.12 118.13
Profit for the year 1,912.51 1,892.29
Other comprehensive income for the year
Items that will not be reclassified subsequently to profit or loss
-Re-measurement gains/ (losses) on defined benefit plans (5.49) 943
-Income tax effect on Re-measurement gains/ (losses) on defined benefit 1.38 (2.75)
plans
Other comprehensive income for the year, net of tax 4.11) 6.68
Total comprehensive income for the year 1,908.40 1,898.97
Earnings per equity share (Nominal value per share Rs. 10) 31 2.94 291

(Basic and Diluted) (in Rs.)

Material accounting policies 3

The accompanying notes form an integral part of the financial statements. 32-58

As per our report of even date attached

For M S K A & Associates For and on behalf of the Board

Chartered Accountants
Firm's Registration No.: 105047W

Laxmi Kant Misra
Managing Director
DIN: 02398043

& Place: Pune

Date: 9 May, 2025

Vinod Gupta
Partner
Membership No: 503690

Place: Gurugram
Date: 9 May, 2025

Ravindra Waghamare
Chief Financial Officer

Uno Minda Katolec Electronics Services Private Limited
(Formerly as Minda Katolec Electronics Services Private Limited)

Kenichi Okamoto
Whole Time Director

DIN: 07759484 lf‘\ A—%,ﬁ -

Place: Japan
Date: 9 May, 2025

'
Rajnish Pathak e
Company Secretary
M. No. A57662
Place: Gurugram
Date: 9 May, 2025



Uno Minda Katolec Electronics Services Private Limited
(formerly Minda Katolec Electronics Services Private Limited)
Notes to the financial statements for the year ended 31 March 2025

Corporate information

1. Background
Uno Minda Katolec Electronics Services Private Limited (Formerly as Minda Katolec Electronics Services Private
Limited ) (“the Company™) is a private limited company incorporated on 3 April 2017 under the provisions of
the Companies Act, 2013. The Company is a joint venture between Minda Industries Limited and Katolec
Corporation (Japan). The Company is a subsidiary of Uno Minda Limited (Holding Company). The Company
is primarily involved in the manufacturing of auto components including electrical parts and its accessories.

The registered office of the Company is located at B-64/1, Wazirpur Industrial Area, Delhi - 110052.

The financial statement of the company for the year ended 31 March 2025 are authorised for issue in accordance
with a resolution of the Board of Directors on 9 May 2025.

2 Basis of preparation

(a) Statement of compliance
The financial statements of the Company have been prepared in accordance with the Indian Accounting
Standards (‘Ind AS’) specified in the Companies (Indian Accounting Standards) Rules, 2015 (as amended)

under Section 133 of the Companies Act 2013 (the “accounting principles generally accepted in India”).

The financial statements for the year ended 31 March 2025 have been prepared as per the requirements of
Schedule III of the Companies Act, 2013.

The accounting policies are applied consistently to all the periods presented in the financial statements.

Details of the Company’s accounting policies are included in Note 3.
(b) Functional and presentation currency

These financial statements are presented in Indian rupees (), which is also the Company’s functional currency.
All amounts have been rounded-off to the nearest lakhs up to two place of decimal, unless otherwise indicated.

(c) Basis of measurement

The financial statements have been prepared in accordance with the historical cost basis except for the following

items:
Items Measurement Basis
() Net defined benefit (asset)/ liability Fesent  wallie: i Getined iGeriein
obligations
(b) Other financial assets and liabilities Amortised cost

(d) Use of estimates and judgements

In preparing these financial statements, management has made judgements, estimates and assumptions that
affect the application of accounting policies and the reported amounts of assets, liabilities, income and expenses.
Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognized prospectively.




Uno Minda Katolec Electronics Services Private Limited
(formerly Minda Katolec Electronics Services Private Limited)
Notes to the financial statements for the year ended 31 March 2025

This note provides an overview of the areas that involved a higher degree of judgement or complexity, and of
items which are more likely to be materially adjusted due to estimates and assumptions turning out to be
different than those originally assessed. Detailed information about each of these estimates and judgements is
included in relevant notes together with information about the basis of calculation for each affected line item in
the financial statements.

Critical estimates and judgements
The areas involving critical estimates or judgements are:
- Estimation of income tax (current and deferred) — Note 30 and 31

Significant judgments are involved in determining the provision for income taxes including judgment
on whether tax positions are probable of being sustained in tax assessments. A tax assessment can
involve complex issues, which can only be resolved over extended time periods.

- Estimated useful life of intangible assets — Note 4B

The Company amortizes intangible assets on a straight-line basis over estimated useful lives of the
assets. The useful life is estimated based on a number of factors including the effects of obsolescence,
demand, competition and other economic factors such as the stability of the industry and known
technological advances and the level of maintenance expenditures required to obtain the expected
future cash flows from the assets. The estimated useful life is reviewed at least annually.

- Estimated useful life and residual value of property, plant and equipment—Note 4A

The Company depreciates property, plant and equipment on a straight-line basis over estimated useful
lives of the assets except certain plant and equipment on which depreciation is provided on written
down value basis. The charge in respect of periodic depreciation is derived based on an estimate of an
asset’s expected useful life and the expected residual value at the end of its life. The life is based on
historical experience with similar assets as well as anticipation of future events, which may impact
their life, such as changes in technology. The estimated useful life is reviewed at least annually.

- Estimation of defined benefit obligation — Note 34

The cost of the defined benefit plans, compensated absences and the present value of the defined
benefit obligations are based on actuarial valuation using the projected unit credit method. An actuarial
valuation involves making various assumptions that may differ from actual developments in the future.
These include the determination of the discount rate; future salary increases and mortality rates. Due
to the complexities involved in the valuation and its long-term nature, a defined benefit obligation is
highly sensitive to changes in these assumptions. All assumptions are reviewed at each reporting date.

(e) Measurement of fair values

A number of the Company’s accounting policies and disclosures require measurement of fair values, for both
financial and non-financial assets and liabilities.

Fair values are categorised into different levels in a fair value hierarchy based on the inputs used in the valuation
techniques as follows :-

- Level I: quoted prices (unadjusted) in active markets for identical assets and liabilities.

- Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or liability,

3 'I1er‘Hirectly (i.e. as prices) or indirectly (i.e. derived from prices) "

gl 3: inputs for the asset or liability that are not based on obsgﬁ-aﬁléfﬁ}agket data (unobservable inputs)
/3% AN

&




Uno Minda Katolec Electronics Services Private Limited
(formerly Minda Katolec Electronics Services Private Limited)
Notes to the financial statements for the year ended 31 March 2025

When measuring the fair value of an asset or liability, the Company uses observable market data as far as
possible. If the inputs used to measure the fair value of an asset or liability fall into different levels of the fair
value hierarchy, then the fair value measurement is categorised in its entirely in the same level of the fair value
hierarchy as the lowest level input that is significant to the entire measurement.

The Company recognises transfers between levels of the fair value hierarchy at the end of the reporting period
during which the changes have occurred.

(f) Current versus non-current classification

The Company presents assets and liabilities in the Balance Sheet based on current / non-current classification as
per the operating cycle. Operating cycle is the time between the acquisition of assets for processing and their
realization in cash or cash equivalents. The Company has determined its operating cycle as 12 months for the
purpose of classification of its assets and liability as current and non-current.

An asset is classified as current when it is:

a) Expected to be realized or intended to be sold or consumed in normal operating cycle,

b) Held primarily for the purpose of trading,

¢) Expected to be realized within twelve months after the reporting period, or

d) Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve
months after the reporting period.

All other assets are classified as non-current.
A liability is classified as current when:

a) It is expected to be settled in normal operating cycle,

b) Itis held primarily for the purpose of trading,

c¢) Itis due to be settled within twelve months after the reporting period, or

d) There is no unconditional right to defer the settlement of the liability for at least twelve months after the
reporting period.

All other liabilities are classified as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities.
3. Material accounting policies
a. Foreign currency transactions
i. Imitial recognition and settlement
Foreign currency transactions are translated into the functional currency of the Company using the
exchange rates at the dates of the transactions or an average rate if the average rate approximates the
actual rate at the date of the transaction. Foreign exchange gains and losses resulting from the settlement
of such transactions are generally recognised in the statement of profit or loss.
ii. Measurement at reporting date
Monetary assets and liabilities denominated in foreign currencies are translated into the functional
cutrency at the exchange rate at the reporting date. Non-monetary assets and liabilities that are measured
t fair value in a foreign currency are translated into the functqu}IF‘currf:ncy at the exchange rate when
e fair value was determined. Non-monetary assets and lzab;ﬁ}:i 5 the m\\ﬁ\measured based on historical

st in a foreign currency are translated at the exchange :faw at the daté:of the transaction. Exchange
erences are recognized in the statement of profit or loss“




Uno Minda Katolec Electronics Services Private Limited
(formerly Minda Katolec Electronics Services Private Limited)
Notes to the financial statements for the year ended 31 March 2025

b.

Financial instruments

A financial instrument is defined as any contract that gives rise to a financial asset of one entity and a
financial liability or equity instruments of another entity.

Recognition and initial measurement

Trade receivables are initially recognized when they are originated. All other financial assets and financial
liabilities are initially recognized when the Company becomes a party to the contractual provisions of the
instrument.

A financial asset or financial liability is initially measured at fair value plus, for an item not at fair value
through profit and loss (FVTPL), transaction costs that are directly attributable to its acquisition or issue.

Classification and subsequent measurement

Financial assets
On initial recognition, a financial asset is classified as measured at:

a. Amortised cost:- These assets are subsequently measured at amortized cost using the effective
interest method. The amortized cost is reduced by impairment losses. Interest income, foreign
exchange gains and losses and impairment are recognized in profit and loss.

Any gain or loss or derecognition is recognized in profit or loss.

b. FVTPL :- These assets are subsequently measured at fair value. Net gains and losses, including any
interest or dividend income, are recognized in profit or loss. Financial assets are not reclassified
subsequent to their initial recognition, except if and in the period the Company changes its business
model for managing financial assets.

Financial assets are not reclassified subsequent to their initial recognition, except if and in the period the
Company changes its business model for managing financial assets.

A financial asset is measured at amortized cost if it meets both of the following conditions and is not
designated as at FVTPL:

— The asset is held within a business model whose objective is to hold assets to collect contractual cash
flows; and

—the contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding.

Financial assets that are held for trading or are managed and whose performance is evaluated on a fair value
basis are measured at FVTPL.

Financial assets: Subsequent measurement and gains and losses

Financial assets at FVTPL: These assets are subsequently measured at fair value. Net gains and losses,
including any interest or dividend income, are recognized in the Statement of profit or loss.

Fine’incial assets at amortized cost: These assets are subsequently measured at amortized cost using the

3&hange gains and losses and impairment are recognized in the State,meq LCI
oS On derecogmtlon is recognized in the Statement of profit or loss./ f“ /




Uno Minda Katolec Electronics Services Private Limited
(formerly Minda Katolec Electronics Services Private Limited)
Notes to the financial statements for the year ended 31 March 2025

Financial liabilities: Classification, subsequent measurement and gains and losses

Financial liabilities are classified as measured at amortized cost or FVTPL. A financial liability is classified
as at FVTPL if it is classified as held-for-trading, or it is a derivative or it is designated as such on initial
recognition. Financial liabilities at FVTPL are measured at fair value and net gains and losses, including
any interest expense, are recognized in profit or loss. Other financial liabilities are subsequently measured
atamortized cost using the effective interest method. Interest expense and foreign exchange gains and losses
are recognized in the statement of profit or loss. Any gain or loss on derecognition is also recognized in the
Statement of profit or loss.

ili. Derecognition

Financial assets

The Company derecognizes a financial asset when the contractual rights to the cash flows from the financial
asset expire, or it transfers the rights to receive the contractual cash flows in a transaction in which
substantially all of the risks and rewards of ownership of the financial asset are transferred or in which the
company neither transfers nor retains substantially all of the risks and rewards of ownership and does not
retain control of the financial asset.

If the Company enters into transactions whereby it transfers assets recognized on its balance sheet, but
retains either all or substantially all of the risks and rewards of the transferred assets, the transferred assets
are not derecognized.

Financial liabilities

The Company derecognizes a financial liability when its contractual obligations are discharged or cancelled
or expire.

The Company also derecognizes a financial liability when its terms are modified and the cash flows under
the modified terms are substantially different. In this case, a new financial liability based on the modified
terms is recognized at fair value. The difference between the carrying amount of the financial liability
extinguished and the new financial liability with modified terms is recognized in the Statement of profit or
loss.

iv. Offsetting
Financial assets and financial liabilities are offset and the net amount presented in the balance sheet when,
and only when, the Company currently has a legally enforceable right to set off the amounts and it intends
either to settle them on a net basis or to realize the asset and settle the liability simultaneously.

v. Impairment of financial assets

The Company assesses on a forward looking basis the expected credit losses associated with its assets
carried at amortized cost. The impairment methodology applied depends on whether there has been a
significant increase in credit risk.

For trade receivables only, the Company applies the simplified approach permitted by In AS 109, which
requires expected lifetime losses to be recognized from initial recognition of the receivables.

¢. Property, plant and equipment

i. Recognition and measurement




Uno Minda Katolec Electronics Services Private Limited
(formerly Minda Katolec Electronics Services Private Limited)
Notes to the financial statements for the year ended 31 March 2025

ii.

iii

Cost of an item of property, plant and equipment comprises its purchase price, including import duties and
non-refundable purchase taxes, after deducting trade discounts and rebates, any directly attributable cost of
bringing the item to its working condition for its intended use and estimated costs of dismantling and
removing the item and restoring the site on which it is located.

Property, plant and equipment under construction are disclosed as capital work-in-progress. Cost of
construction that relate directly to specific property, plant and equipment and that are attributable to
construction activity in general are included in capital work-in-progress.

The cost of a self-constructed item of property, plant and equipment comprises the cost of materials and direct
labour, any other costs directly attributable to bringing the item to working condition for its intended use, and
estimated costs of dismantling and removing the item and restoring the site on which it is located.

If significant parts of an item of property, plant and equipment have different useful lives, then they are
accounted for as separate items (major components) of property, plant and equipment.

Property, plant and equipment under construction are disclosed as capital work-in-progress. Cost of
construction that relate directly to specific property, plant and equipment and that are attributable to
construction activity in general are included in capital work-in-progress.

Any gain or loss on disposal of an item of property, plant and equipment is recognised in the Statement of
profit or loss.

Subsequent expenditure

Subsequent expenditure is capitalized only if it is probable that the future economic benefits associated with
the expenditure will flow to the Company.

. Depreciation

Depreciation on items of property, plant and equipment (except plant and equipment including tools and dies)
is provided as per straight-line method (SLM) basis, as per useful life of the assets estimated by the
management, which is equal to the useful life prescribed under Schedule II of the Companies Act, 2013.
Depreciation on plant and equipment including tools and dies is provided as per written down method (WDV)
basis as per useful life prescribed under Schedule II except in the case of tools and dies, where the life is
based on technical evaluation and assessment.

Depreciation on additions (disposals) is provided on a pro-rata basis i.e. from (up to) the date on which asset
is ready for use (disposed of).

Depreciation method, useful lives and residual values are reviewed at each financial year-end and adjusted if
appropriate. In case of a revision, the unamortized depreciable amount is charged over the revised remaining
useful life. Based on internal assessment and consequent advice, the management believes that its estimates
of useful lives as given above best represent the period over which management expects to use these assets.

Losses arising from retirement or gains or losses arising from disposal of property, plant and equipment
which are carried at cost are recognized in the Statement of Profit and Loss.




Uno Minda Katolec Electronics Services Private Limited
(formerly Minda Katolec Electronics Services Private Limited)
Notes to the financial statements for the year ended 31 March 2025

The estimated useful lives of items of property, plant and equipment are as follows:

Management
Particulars estimate of useful
life (years)
Plant and machinery 15/ 10
Office Equipment 05
Computer Hardware including networking equipments 03/06
Furniture 10

d. Intangible assets

Intangible assets that are acquired by the Company are measured initially at cost. After initial recognition, an
intangible asset is carried at its cost less any accumulated amortization and any accumulated impairment loss.

Subsequent expenditure

Subsequent expenditure is capitalised only when it increases the future economic benefits from the specific
asset to which it relates.

Amortization

Amortization is calculated to write off the cost of intangible assets over their estimated useful lives using the
straight-line method (SLM), and is included in amortization expense in the Statement of profit or loss.

i) Computer software: Amortized over a period of 6 years.

Amortization method, useful lives and residual values are reviewed at the end of each financial year and
adjusted if appropriate.

An intangible asset is derecognized on disposal or when no future economic benefits are expected from its use
and disposal. ‘

Losses arising from retirement and gains or losses arising from disposal of an intangible asset are measured as
the difference between the net disposal proceeds and the carrying amount of the asset and are recognized in the
Statement of Profit and Loss.

e. Inventories

Inventories which comprise raw materials, work-in-progress, finished goods, stores and spares, and loose tools
are carried at the lower of cost and net realisable value.

Cost of inventories comprises all cost of purchase (net of recoverable taxes, where applicable), cost of
conversion and other costs incurred in bringing the inventories to their present location and condition.

The basis of determining costs for various categories of inventories are as follows: -

Raw materials, components, stores and spares and | - Weighted average cost
loose tools
Work-in-progress and finished goods -

Material cost plus appropriate share of
labour, manufacturing overheads.

l

In determining the cost, weighted average cost method is used. In the case of manufactured inventories and




Uno Minda Katolec Electronics Services Private Limited
(formerly Minda Katolec Electronics Services Private Limited)
Notes to the financial statements for the year ended 31 March 2025

Net realisable value is the estimated selling price in the ordinary course of business, less the estimated costs of
completion and the estimated costs necessary to make the sale.

The net realisable value of work-in-progress is determined with reference to the selling prices of related finished
products. Raw materials and other supplies held for use in the production of finished products are not written
down below cost except in cases where material prices have declined and it is estimated that the cost of the
finished products will exceed their net realisable value.

The comparison of cost and net realisable value is made on an item-by-item basis.

Appropriate adjustments are made to the carrying value of damaged, slow moving and obsolete inventories
based on management’s current best estimate.

f. Impairment
i. Impairment of financial instruments

The Company recognizes loss allowances for expected credit losses on financial assets measured at amortized
cost.

At each reporting date, the Company assesses whether financial assets carried at amortized cost are
credit-impaired. A financial asset is ‘credit-impaired’ when one or more events that have a detrimental impact
on the estimated future cash flows of the financial asset have occurred.

Evidence that the financial asset is credit-impaired includes the following observable data:

» significant financial difficulty of the borrower or issuer;

« the breach of contract such as a default or being past due for 90 days or more;
it is probable that the borrower will enter bankruptcy or other financial re-organisation; or
The disappearance of active market for a security because of financial difficulties.

The Company measures loss allowances at an amount equal to lifetime expected credit losses, except for the
following, which are measured as 12 month expected credit losses:

¢ Bank balances for which credit risk (i.e. the risk of default occurring over the expected life of the financial
instrument) has not increased significantly since initial recognition.

Loss allowances for trade receivables are always measured at an amount equal to lifetime expected credit losses.
Lifetime expected credit losses are the expected credit losses that result from all possible default events over
the expected life of a financial instrument. The Company follows ‘simplified approach’ for recognition of
impairment loss allowance for trade receivables. The application of simplified approach does not require the
Company to track changes in credit risk. Rather, it recognises impairment loss allowance based on lifetime
expected credit loss at each reporting date, right from its initial recognition.

12-month expected credit losses are the portion of expected credit losses that result from default events that are
possible within 12 months after the reporting date (or a shorter period if the expected life of the instrument is
less than 12 months).

In all cases, the maximum period considered when estimating expected credit losses is the maximum contractual
period over which the Company is exposed to credit risk.

When determining whether the credit risk of a financial asset has increased significantly since initial recognition

_includes both quantitative and qualitative

Biion and analysis, based on the Company’s hj '}‘ence and informed credit assessment and

‘s forward-looking information.



Uno Minda Katolec Electronics Services Private Limited
(formerly Minda Katolec Electronics Services Private Limited)
Notes to the financial statements for the year ended 31 March 2025

Measurement of expected credit losses

Expected credit losses are a probability-weighted estimate of credit losses. Credit losses are measured as the
present value of all cash shortfalls (i.e. the difference between the cash flows due to the Company in accordance
with the contract and the cash flows that the Company expects to receive).

Presentation of allowance for expected credit losses in the balance sheet

Loss allowances for financial assets measured at amortized cost are deducted from the gross carrying amount
of the assets.

Write-off

The gross carrying amount of a financial asset is written off (either partially or in full) to the extent that there
is no realistic prospect of recovery. This is generally the case when the Company determines that the debtor
does not have assets or sources of income that could generate sufficient cash flows to repay the amounts subject
to the write-off. However, financial assets that are written off could still be subject to enforcement activities in
order to comply with the Company’s procedures for recovery of amounts due.

ii. Impairment of non-financial assets

The Company’s non-financial assets, other than inventories and deferred tax assets, are reviewed at each
reporting date to determine whether there is any indication of impairment. If any such indication exists, then
the asset’s recoverable amount is estimated.

For impairment testing, assets that do not generate independent cash inflows are grouped together into cash-
generating units (CGUs). Each CGU represents the smallest group of assets that generates cash inflows that are
largely independent of the cash inflows of other assets or CGUs.

The recoverable amount of a CGU (or an individual asset) is the higher of its value in use and its fair value less
costs to sell. Value in use is based on the estimated future cash flows, discounted to their present value using a
pre-tax discount rate that reflects current market assessments of the time value of money and the risks specific
to the CGU (or the asset).

An impairment loss is recognized if the carrying amount of an asset or CGU exceeds its estimated recoverable
amount. Impairment losses are recognised in the statement of profit and loss.

An impairment loss is reversed if there has been a change in the estimates used to determine the recoverable
amount. Such a reversal is made only to the extent that the asset’s carrying amount does not exceed the carrying
amount that would have been determined, net of depreciation or amortization, if no impairment loss had been
recognised.

g. Borrowing cost

Borrowing costs are interest and other costs (including exchange differences relating to foreign currency
borrowings to the extent that they are regarded as an adjustment to interest costs) incurred in connection with
the borrowing of funds. Borrowing costs directly attributable to acquisition or construction of an asset which
necessarily take a substantial period of time to get ready for their intended use are capitalized as part of the cost

of that asset. Other borrowing costs are recognized as an expense in the period in which they are incurred.
' —




Uno Minda Katolec Electronics Services Private Limited
(formerly Minda Katolec Electronics Services Private Limited)
Notes to the financial statements for the year ended 31 March 2025

h. Employee benefits
(i)  Short term employee benefits

Short-term employee benefit obligations are measured on an undiscounted basis and are expensed as the related
service is provided. A liability is recognised for the amount expected to be paid e.g., under short-term cash
bonus, if the Company has a present legal or constructive obligation to pay this amount as a result of past service
provided by the employee, and the amount of obligation can be estimated reliably.

(ii) Defined contribution plans

A defined contribution plan is a post-employment benefit plan under which an entity pays specified
contributions to a separate entity and has no obligation to pay any further amounts. The Company makes
specified monthly contributions towards employee provident fund and ESI to Government administered fund
which is a defined contribution plan. The Company’s contribution is recognized as an expense in the Statement
of Profit and Loss during the period in which the employee renders the related service.

(iii) Defined benefit plan

Gratuity

The Company’s gratuity benefit scheme is a defined benefit plan. The Company’s net obligation is present
value of the defined benefit obligation for the eligible employees at the end of the reporting period.

The calculation of defined benefit obligation is performed annually by a qualified actuary using the projected
unit credit method.

Re-measurements of the net defined benefit liability, which comprise actuarial gains and losses are recognised
in Other Comprehensive Income (OCI). The Company determines the net interest expense (income) on the net
defined benefit liability (asset) for the period by applying the discount rate used to measure the defined benefit
obligation at the beginning of the annual period to the then- net defined benefit liability (asset), taking into
account any changes in the net defined benefit liability (asset) during the period as a result of contributions and
benefit payments. Net interest expense and other expenses related to defined benefit plans are recognised in
profit or loss.

Changes in the present value of the defined benefit obligation resulting from plan amendments or curtailments
are recognised immediately in the statement of profit and loss as past service cost.

Other long term employee benefits

Compensated absences

The employees can carry-forward a portion of the unutilised accrued compensated absences and utilise it in
future service periods or receive cash compensation on termination of employment. Since the compensated
absences do not fall due wholly within twelve months after the end of the period in which the employees render
the related service and are also not expected to be utilized wholly within twelve months after the end of such
period, the benefit to such extent is classified as a long-term employee benefit. The Company records an
obligation for such compensated absences in the period in which the employee renders the services that increase
this entitlement. The obligation is measured on the basis of independent actuarial valuation using the projected
unit credit method. Actuarial gains and losses are recognized in the Statement of Profit and Loss.




Uno Minda Katolec Electronics Services Private Limited
(formerly Minda Katolec Electronics Services Private Limited)
Notes to the financial statements for the year ended 31 March 2025

Provisions and contingencies
(i) Provisions

A provision is recognised if, as a result of a past event, the Company has a present legal or constructive
obligation that can be estimated reliably, and it is probable that an outflow of economic benefits will be required
to settle the obligation. Provisions are recognised at the best estimate of the expenditure required to settle the
present obligation at the balance sheet date. Provisions are determined by discounting the expected future cash
flows at a pre-tax rate that reflects current market assessments of the time value of money and the risks specific
to the liability. The unwinding of the discount is recognised as finance cost.

(ii) Contingencies

Provision in respect of loss contingencies relating to claims, litigation, assessment, fines, penalties, etc. are
recognized when it is probable that a liability has been incurred, and the amount can be estimated reliably.

Taxes

Tax expense for the year, comprising current tax and deferred tax, are included in the determination of the net
profit or loss for the year.

Current income tax

Current income tax comprises the expected tax payable or receivable on the taxable income or loss for the year
and any adjustment to the tax payable or receivable in respect of previous years. The amount of current tax
reflects the best estimate of the tax amount expected to be paid or received after considering the uncertainty, if
any, related to income taxes. It is measured using tax rates (and tax laws) enacted or substantively enacted by
the reporting date.

Current tax assets and current tax liabilities are offset only if there is a legally enforceable right to set off the
recognized amounts, and it is intended to realize the asset and settle the liability on a net basis or simultaneously.

Deferred tax

Deferred tax is recognized in respect of temporary differences between the carrying amounts of assets and
liabilities for financial reporting purposes and the corresponding amounts used for taxation purposes. Deferred
tax is also recognized in respect of carried forward tax losses and tax credits.

Deferred tax assets are recognized to the extent that it is probable that future taxable profits will be available
against which they can be used. The existence of unused tax losses is strong evidence that future taxable profit
may not be available. Therefore, in case of a history of recent losses, the company recognizes a deferred tax
asset only to the extent that it has sufficient taxable temporary differences or there is convincing other evidence
that sufficient taxable profit will be available against which such deferred tax asset can be realized.

Deferred tax assets — unrecognized or recognized, are reviewed at each reporting date and are recognized/
reduced to the extent that it is probable/ no longer probable respectively that the related tax benefit will be
realized.

Deferred tax is measured at the tax rates that are expected to apply to the period when the asset is realized or
the liability is settled, based on the laws that have been enacted or substantively enacted by the reporting date.

The measurement of deferred tax reflects the tax consequences that would follow from the manner in which the
@ompany expects, at the reporting date, to recover or settle the carrying amount of its-assets and liabilities.

nt tax liabilities
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Uno Minda Katolec Electronics Services Private Limited
(formerly Minda Katolec Electronics Services Private Limited)
Notes to the financial statements for the year ended 31 March 2025

Minimum alternate tax (MAT) paid in a year is charged to the Statement of Profit and Loss as current tax. The
Company recognizes MAT credit available as an asset only to the extent that there is convincing evidence that
the Company will pay normal income tax during the specified period, i.e., the period for which MAT credit is
allowed to be carried forward. In the year in which the company recognizes MAT credit as an asset in
accordance with the Guidance Note on Accounting for Credit Available in respect of Minimum Alternative Tax
under the Income-tax Act, 1961, the said asset is created by way of credit to the Statement of Profit and Loss
and shown as “MAT Credit Entitlement.” The Company reviews the “MAT credit entitlement” asset at each
reporting date and writes down the asset to the extent the company does not have convincing evidence that it
will pay normal tax during the specified period.

k. Revenue recognition

Revenue is recognized upon transfer of control of promised products or services to customers in an amount that
reflects the consideration which the Company expects to receive in exchange for those products or services.

a) Revenue from the sale of product is recognized upfront at the point in time when the product is delivered
to the customer. Revenue is measured based on the transaction price, which is the consideration, adjusted for
volume discounts, price concessions and incentives, if any, as specified in the contract with the customer.
Revenue also excludes taxes collected from customers.

b) Revenue from services is recognized in accordance with the terms of contract when the services are
rendered and the related costs are incurred.

¢) Interest Income is recognized using the effective interest method.

Revenue from related party is recognized based on transaction price which is at arm’s length.
Use of significant judgments in revenue recognition:

The Company’s contracts with customers could include promises to transfer multiple products and services to
a customer. The Company assesses the products / services promised in a contract and identifies distinct
performance obligations in the contract. Identification of distinct performance obligation involves judgments
to determine the deliverables and the ability of the customer to benefit independently from such deliverables.

Judgment is also required to determine the transaction price for the contract. The transaction price could be
either a fixed amount of customer consideration or variable consideration with elements such as volume
discounts, price concessions and incentives. The transaction price is also adjusted for the effects of the time
value of money if the contract includes a significant financing component. Any consideration payable to the
customer is adjusted to the transaction price, unless it is a payment for a distinct product or service from the
customer. The estimated amount of variable consideration is adjusted in the transaction price only to the extent
that it is highly probable that a significant reversal in the amount of cumulative revenue recognized will not
occur and is reassessed at the end of each reporting period. The Company allocates the elements of variable
considerations to all the performance obligations of the contract unless there is observable evidence that they
pertain to one or more distinct performance obligations.

l. Leases

A contract is, or contains, a lease if the contract conveys the right to control the use of an identified asset for a
period of time in exchange for consideration.
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Uno Minda Katolec Electronics Services Private Limited
(formerly Minda Katolec Electronics Services Private Limited)
Notes to the financial statements for the year ended 31 March 2025

Company as a lessee.

The Company accounts for each lease component within the contract as a lease separately from non-lease
components of the contract and allocates the consideration in the contract to each lease/non-lease component
on the basis of the relative stand-alone price of the lease component and the aggregate stand-alone price of the
non-lease components. The Company recognises right-of-use asset representing its right to use the underlying
asset for the lease term at the lease commencement date.

The cost of the right-of-use asset measured at inception shall comprise of the amount of the initial measurement
of the lease liability adjusted for any lease payments made at or before the commencement date less any lease
incentives received, plus any initial direct costs incurred and an estimate of costs to be incurred by the lessee in
dismantling and removing the underlying asset or restoring the underlying asset or site on which it is located.
The right-of-use assets is subsequently measured at cost less any accumulated depreciation, accumulated
impairment losses, if any and adjusted for any remeasurement of the lease liability. The right-of-use assets is
depreciated using the straight-line method from the commencement date over the shorter of lease term or useful
life of right-of-use asset. The estimated useful lives of right-of use assets are determined on the same basis as
those of property, plant and equipment. Right-of-use assets are tested for impairment whenever there is any
indication that their carrying amounts may not be recoverable. Impairment loss, if any, is recognised in the
statement of profit and loss.

The Company presents right-of-use assets separately in ‘non-current assets’ and lease liabilities in ‘financial
liability” in the balance sheet. The lease payments have been classified as financing cash flows.

m. Government grants

Grants from the government are recognised at their fair value where there is a reasonable assurance that the
grant will be received and all attached conditions will be complied-with which generally coincides with the
incentive eligibility order issued by the authority.

When the grant relates to an expense item, it is recognized as income on a systematic basis over the periods that
the related costs, for which it is intended to compensate, are expensed.

The carrying amount of property, plant and equipment is reduced by the amount of such government grant
received by the Company.

In the unlikely event that a grant previously recognized is ultimately not received, it is treated as a change in
estimate and the amount cumulatively recognized is expensed in the Statement of Profit and Loss.

n. Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss for the year attributable to equity
shareholders by the weighted average number of equity shares outstanding during the year. Diluted earnings
per share is computed using the weighted average number of equity and dilutive equity equivalent shares
outstanding during the year end, except where the results would be anti-dilutive.

o. Contingent liability

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by
the occurrence or non-occurrence of one or more uncertain future events beyond the control of the Company or
a present obligation that is not recognised because it is not probable that an outflow of resources will be required
to settle the obligation. A contingent liability also arises in extremely rare cases where there is a liability that
cannot be recognised because it cannot be measured reliably. The Company does not recognize a contingent
iabilitsa but distloses its existence in the financial statements—
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Uno Minda Katolec Electronics Services Private Limited
(formerly Minda Katolec Electronics Services Private Limited)
Notes to the financial statements for the year ended 31 March 2025

p- Contingent assets

Contingent assets are neither recognised nor disclosed in the financial statements. However, contingent assets
are assessed continually and if it is virtually certain that an inflow of economic benefits will arise, the asset and
related income are recognised in the period in which the change occurs.

q. Segment reporting

An operating segment is a component that engages in business activities from which it may earn revenues and
incur expenses, including revenues and expenses that relate to transactions with any of the other components,
and for which discrete financial information is available.

The Company is engaged in the business of manufacturing of automotive parts and accessories. Accordingly,
the Company’s activities/ business is reviewed regularly by the Company’s Board of directors from an overall
business perspective, rather than reviewing its products/services as individual standalone components.

Based on the dominant source and nature of risks and returns of the Company, management has identified its
business segment as its primary reporting format.

r. Cash and cash equivalents

Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and short-term deposits
with an original maturity of three months or less, which are subject to an insignificant risk of changes in value.

s. Share based payments

The Company participates in a share-based payment arrangement managed by its holding company, UNO
Minda Limited, under which employees of the Company are granted rights to equity instruments of UNO Minda
Limited. Based on information provided by UNO Minda Limited, the Company recognises the associated
expense over the vesting period, with a corresponding liability towards UNO Minda Limited. This liability is
settled through cash payments

t. Standards (including amendments) issued but not yet effective

Ministry of Corporate Affairs (“MCA™) notifies new standards or amendments to the existing standards under
Companies (Indian Accounting Standards) Rules as issued from time to time. For the year ended March 31,
2025, MCA has not notified any new standards or amendments to the existing standards applicable to the
Company.




Uno Minda Katolec Electronics Services Private Limited
(Formerly as Minda Katolec Electronics Services Private Limited)
Statement of Changes in equity for the year ended 31 March 2025
(All aimounts in Rs. lakhs, unless otherwise stated)

CIN No. - U35999DL2017PTC315486

(a) Equity share capital

Equity shares of Rs. 10 each issued, subscribed and fully paid

Particulars No. of Shares Amount
Balance as at 31 March 2023 6,50,70,000 6,507.00
Issue of share capital - -
Balance as at 31 March 2024 6,50,70,000 6,507.00
Issue of share capital - -
Balance as at 31 March 2025 6,50,70,000 6,507.00
(b) Other equity
Particulars Reserves and Surplus | Other comprehensive Total equity
income
Surplus/(deficit) in the | Remeasurement gain /
Statement of Profit and | (loss) of defined benefit
Loss plan

Balance as at 31 March 2023 (1,592.25) - (1,592.25)
Profit for the year 1,892.29 - 1,892.29
Other comprehensive income - 6.68 6.68
Transfer of other comprehensive income 6.68 (6.68) >
Balance as at 31 March 2024 306.72 - 306.72
Profit for the year 1,912.51 = 1,912.51
Other comprehensive income - 4.11) @10
Transfer of other comprehensive incoime 4.11) 4,11 -
Balance as at 31 March 2025 2,215.12 - 2,215.12
Material accounting policies
The accompanying notes form an integral part of the financial statements 32-58
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Uno Minda Katolec Electronics Services Private Limited
(Formerly as Minda Katolec Electronics Services Private Limited)
Statement of Cash Flow for the year ended 31 March 2025

(All amounts in Rs. lakhs, unless otherwise stated)

CIN No. - U35999DL2017PTC315486

Particulars

For the year
31 March 2025

For the year ended
31 March 2024

CASH FLOWS FROM OPERATING ACTIVITIES :

Profit before tax 2,611.63 2,010.42
Adjustments to reconcile net profit/loss to net cash provided by operating activities:
Depreciation and amortization expense 1,252.97 1,405.65
Finance costs 919.39 897.00
Interest income (6.46) (7.25)
Interest - Unwinding of discount on security deposits - (0.25)
Loss/(Gain) on sale of property, plant and equipment 1249 (8.63)
Fair value gain on financial instruments at FVTPL 46.25 (3.51)
2,224 64 2,283.01
Operating profit/(loss) before working capital changes 4,836.27 4,293.43
Movement in working capital:
(Increase)/decrease in Trade receivables (2,549.90) (4,303.21)
(Increase)/decrease in Inventories 674.03 708.34
(Increase)/decrease in Other assets 301.69 1,133.96
(Increase)/decrease in Other financial assets 25,57 (101.74)
Increase/(decrease) in Trade payables (231.62) (2,007.51)
Increase/(decrease) in Other financial liabilities 43.00 (13.98)
Increase/(decrease) in Provisions 74.40 65.21
Increase/(decrease) in Other current liabilities (4.87) (190.39)
(1,667.70) (4,709.32)
Cash used in operations 3,168.57 (415.89)
Income taxes paid (net of refund) (920.22) (466.00)
Net Cash used in operating activities (A) 2,248.35 (881.89)
CASH FLOWS FROM INVESTING ACTIVITIES :
Purchase of property, plant and equipment and capital work-in-progress (911.04) (1,870.52)
Proceeds from sale of property, plant and equipment 0.95 13.03
Purchase of intangible assets (45.18) (2.67)
Fixed deposits made (net) (6.28) (5.32)
Interest received on fixed deposits 6.93 6.04
Net cash used in investing activities (B) (954.62) (1,859.44)
CASH FLOWS FROM FINANCING ACTIVITIES
Repayment of lease liabilities (173.07) (165.23)
Repayment of long term borrowings (1,648.56) (1,394.36)
Proceeds from long term borrowings - 1,082.16
Proceeds/(repayment) of short term borrowings 1,239.82 3,839.43
Payment of Interest (711.26) (658.14)
Net cash used in/generated from financing activities (C) (1,293.07) 2,703.86
Net increase/ (decrease) in cash and cash equivalents(A+B+C) 0.66 (37.47)
Cash and cash equivalents at the beginning of the year 24.41 61.88
Cash and cash equivalents as at closing 25.07 24.41
Balances with banks:
- on current accounts 2507 24.41
25.07 24.41

Cash and cash equivalents at the end of the year

Note: The Statement of Cash flow has been prepared under the indirect method as set out in [ndian Accounting Standard-7 on Statement of Cash

flows as notified under section 133 of the Companies Act, 2013

The accompanying notes form an integral part of the financial statements. 32-58
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Uno Minda Katolec Electronics Services Private Limited
(Formerly as Minda Katolec Electronics Services Private Limited)
Notes to the financial statements for the year ended 31 March 2025
(All amounts in Rs lakhs, unless otherwise stated)

4A _Property, plant and equip and capital work-in-progress {refer notes below)
Particulars Plant and Office Computer Furniture Vehicles Total Capital work-in-| Grand total
hinery : progress

Balance at 31 March 2023 4,315.12 12.79 98.74 67.06 - 4,493.71 554.50 5,048.21
Additions 2,358 93 1 66 7282 1491 560 2,453.92 8178 2,53570
Disposals/Adjustments 2911 - 051 - - 29.62 554 50 58412
Balance at 31 March 2024 6.644.94 14.45 171.05 81.97 5.60 6.918.01 81.78 6.999.79
Additions 601 29 738 68 00 759 - 68426 33379 1,018 05
Disposals/Adjustments 2153 - - - - 2153 4593 6746
Balance at 31 March 2025 7.224.70 21.83 239.05 89.56 5.60 7.580.74 369.64 7,950.38
Accumulated depreciation

Balance at 31 March 2023 2,141.73 4.65 51.63 8.59 - 2,206.60 - 2,206.60
Depreciation for the year 1,284 67 0.60 2474 635 143 1,317.79 - 1,317.79
Disposals/Adjustments 24 81 - 041 - - 25.22 - 2522
Balance at 31 March 2024 3.401.59 5.25 75.96 14.94 143 3,499.17 - 3.499.17
Depreciation for the year 1,101 56 257 5309 827 107 1,166 56 - 1,166 56
Disposals/Adjustments 18 09 - - - - 18.09 - 18 09
Balance at 31 March 2025 4,485.06 7.82 129.05 23.21 2.50 4.647.64 - 4.647.64
Net carrying amounts

At 31 March 2024 3,24335 9.20 95.09 67.03 4.17 3.418.84 81.78 3,500.62
At 31 March 2025 2.739.64 14.01 110.00 66.35 3.10 2,933.10 369.64 3.302.74

Notes:
a) In the earlier years, the value of Property, plant and equipment had been netted off by the grant aggregating Rs 520 58 lakhs (previous year Rs 520 58 lakhs) received by the Company under Modified Special Incentive

Package Scheme (M-SIPS)
b) Refer note 14 for property, plant and equip pledged/hypoth d as security for borrowings by the Company

1 Capital work in progress ageing schedule
As at 31 March 2025

(a) Far Capital-work-in progress, ageing schedule shall be given

Amount in CWIP for a period of’
Particulars e
<l year 1-2 years 2-3 years orelihiants Total
Years
- Projects in progress 333.79 3585 - 369 64
- Projects temporarily suspended - S = = =
Total 333.79 3585 - - 36964
As at 31 March 2024
(b) For Capitnl-work-in progress. ageing schedule shall be given
Amount in CWIP for a period of
Particulars
et <1 year 1-2 years 2-3 years Moreliliants Total
vears
- Projects in progress 81 78 - » - R1 78
- Projects temporarily ded — - = =
Total 8178 - - - 81.78

(c) There is no capital work in progress whose completion is overdue or has exceeded its cost compared to its original plan at the end of current year and previous year

(d) Refer note 32(a) for disclosure of contractual commitments for the acquisition of property, plant and equipment

{This space has been intentionally left blank)




Uno Minda Katolec Electronics Services Private Limited
(Formerly as Minda Katolec Electronics Services Private Limited)
Notes to the financial statements for the year ended 31 March 2025
(All amounts in Rs. lakhs, unless otherwise stated)

4B Intangible assets

Particulars Computer
Software
Gross carrying amount
Balance at 31 March 2023 43.40
Additions during the year 267
Balance at 31 March 2024 46.07
Additions during the year 4518
Balance at 31 March 2025 91.25
Accumulated amortisation
Balance at 31 March 2023 20.04
Amortisation for the year 846
Balance at 31 March 2024 28.50
Amortisation for the year 713
Balance at 31 March 2025 35.63
Net carrying amounts
At 31 March 2024 17.57
At 31 March 2025 55.62
4C Right-of-use assets

Particulars Plant and | Buildings Total

Machinery*
Balance as of 31 March 2023 62.23 2,146.51 2,208.74
Additions during the year - - -
Deductions/ Adjustments - 2 88 288
Balance as at 31 March 2024 62.23 2,143.63 2,205.86
Additions during the year - - -
Deductions/ Adj - - -
Balance as at 31 March 2025 62.23 2.143.63 2.205.86
Accumulated depreciation
Balance as at 31 March 2023 8.99 252.63 261.62
Depreciation for the year 415 7525 79.40
Disposals/Adjustment - - -
Balance as at 31 March 2024 13.14 327.88 341.02
Depreciation for the year 415 7513 7928
Disposals/Adjustment - - -
Balance as at 31 March 2025 17.29 403.01 42030
Net carrying amount
As at 31 March 2024 49.09 1,815.75 1,864.84
As at 31 March 2025 44.94 1,740.62 1,785.56

* ROU Plant and machinery includes lease for Solar Plant usage- Refer Note 5

(This space has been intentionally left blank)




Uno Minda Katolec Electronics Services Private Limited
(Formerly as Minda Katolec Electronics Services Private Limited)
Notes to the financial statements for the year ended 31 March 2025
(All amounts in Rs. lakhs, unless otherwise stated)

5

Leases

The Company has entered into commercial leases on Solar Plant usage and Building. Lease entered for Solar Plant usage has life of 15 years and leases entered for

Buidling has life of 30 years. There are no restrictions placed upon the Company by entering into these leases.

The aggregate depreciation expense on right-of-use assets is included under depreciation and amortisation expense in the Statement of Profit and Loss

(i) The following is the breakup of current and non-current lease liabilities as at 31 March 2025 :

Particulars As at As at

31 March 2025 31 March 2024
Non - Current lease liabilities 2,584.81 2,532.30
Current lease liabilities 50.94 54.75
Total 2,635.75 2,587.05
(ii) The following is the movement in lease liabilities during the year ended 31 March 2025:
Particulars Amount
Balance at 31 March 2023 2,537.70
Additions/deletions (2.88)
Finance cost accrued during the year 217.46
Repayment of lease liabilities (165.23)
Balance at 31 March 2024 2,587.05
Additions/deletions =
Finance cost accrued during the year 221.77
Repayment of lease liabilities (173.07)
Balance at 31 March 2025 2,635.75
(iii)The table below provides details regarding future lease payments as at 31 March 2025 on undiscounted basis :
Particulars Plant & machinery Building
Not later than 1 year 743 173.85
Later than 1 year but not later than 5 years 29.12 786.79
More than 5 year 40.82 5,818.35
Total 77.37 6,778.99

(This space has been intentionally left blank)
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6 Income tax assets (net) As at As at
31 March 2025 31 March 2024
Advance income tax 110.69 5051
{net of provision for [ncome Tax)
110.69 50.51
7 Other assets As at As at
(Unsecured, considered good unless othenvise stated) 31 March 2025 31 March 2024

Non-current

Prepaid expense 155t 802
Capital advances 64 05 -
79.56 8.02
Current
Balances with government authorities 36621 696 93
Prepaid expense 3081 3432
Advances to employees 2486 688
Advances to suppliers 14 67 760
436.55 745.73

8 Inventories* As at As at
(Valued at the lower of cost and net realisable value) 31 March 2025 31 March 2024
Raw matenals (goods in transit Rs, 1,092 20 lakhs (31 March 2024 Rs 424 43 lakhs))** 12,039 67 12,853 51
Work-in-progress 59282 60280
Finished goods*** 1,063.35 1,235 89
Stores, spares and consumables 35520 144 96
Loose tools 18718 7509

14,238.22 14,912.25
*Hypolhecated as charge against short term-borrowings Refer note 14
**net of provision for obsolete inventory amounting to Rs. 1,136 99 lakhs (31 March 2024 Rs 795 00 lakhs)
***net of provision for net realisable value of Rs. 9 38 lakhs (31 March 2024: Rs nil)

9 Trade receivables As at As at
(Unsecured, considered good unless otherwise stated) 31 March 2025 31 March 2024
Receivables from related parties (Refer 35) 8,00041 7,152 64
Receivables from others 2,711 70 1,009 57

10,712.11 __ 8,162.21

Notes:

a) The Company's exposure to market risk, liquidity risk and credit risks related to the above assets is disclosed in note 36

b) Refer note 14 for information regarding security given against all borrowings including trade receivables

¢) Trade receivables includes Rs 621 35 lakhs (31 March 2024 : Rs. 1007 50 lakhs) due from private company having common directors. Apart from this there is no other trade or other recetvable are
due from directors or other officers of the Company either severally or jointly with any other person. Nor any trade or other receivable are due from firms or private companies respectively in
which any director is a partner, a director or 2 member

1  Trade receivables Ageing Schedule
As at 31 March 2025

o] ding for following periods from due date of receints
More than 3
Particulars Not due Less than & months| 6 months — 1 year 1-2 years 2-3 years m\-/iar:n Total
Undisputed Trade Receivables — considered good 7978 81 258219 15111 - - -l 1071211
Total 7.978.81 2.582.19] 151.11 - - - 10.712.11
As it 31 March 2024
Outstanding for following periods from due date of receipts
o More than 3
Particulars Not due Less than 6 months| 6 months — 1 year 1-2 years 2-3 years vears Total
Undisputed Trade Receivables — considered good 6163 65 1993 76 480 < - - 8.16221
Total 6.163.65] 1.993.76, 4.80 - = - 8.162.21

iy
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=1
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Notes to the financial statements for the year ended 31 March 2025
(All amounts 1n Rs lakhs, unless otherwise stated)

10 Cash and cash equivalents

Balances with banks
-Current accounts

11 Other financial assets

Non- Current

Security deposits
Government grant*
Bank deposit under hen#

*Net of discounting impact of non financial assets

#Fixed deposits has been kept with bank as lien against the bank guarantees and letter of credit

Current

Interest accrued on fixed deposits
Government grants

Dernvative instrument at FVTPL*

* Refer Note 36 for information about credit risk and currency risk of other financial assets

12 Equity share capital

(a) Authorised share capital
6,50,70,000 (6,50,70,000) equity shares of Rs 10 each

{b) Issued, subscribed and fully paid up
Equity share capital

6,50,70,000 (6,50,70,000) equity shares of Rs 10 each

(¢} Reconciliation of outstanding equity shares at the beginning and at the end of the reporting period

Balance at the beginning of the year
Add: issued during the year
Balance at the end of the year

(d) Details of shares held by shareholders holding more than 5% shares of the aggregate shares in the company

Class of shares / Name of shareholder

As at

31 March 2025

2507

25.07

As at

31 March 2025

56 26
59583
11105

763.14

1.50
427 61

429.11

As at

31 March 2025

As at
31 March 2024

24 4)

24.41

As at
31 March 2024

4216
614 06
10477

760.99

197
445 54
351
451.02

As at
31 March 2024

6,507 .00 6,507 00
6,507.00 6,507.00
6,507 00 6,507 00
6,507.00 6,507.00
As at As at
31 March 2025 31 March 2024
No. ol shares Amount No. of shares Amount
6,50,70,000 6,507 00 6,50,70,000 6,507 00
6,50,70,000 6,507.00 6,50,70,000 6,507.00
As at As at

31 March 2025

31 March 2024

Number of shares

% holding in that

Number of shares % holding

held class of shares held in that
Equity shares of Rs. 10 each fully paid
UNO Minda Limited (including nominee shareholders) India 3,31,85,700 51 00% 3,31,85,700 51 00%
(Holding company)
Katolec Corporation, Japan 3,18,84,300 49 00% 3,18,84,300 49 00%
Details of shares held by promoters
As at 31 March 2025
No. of shares ot the % change
i . hi .
S. No. Promoter name  beginning of the Change during  No. of shares at the % of Total Shares during the
the year end of the year
vear year
1 UROMidds 3,31,85,700 3,31,85,700 51.00% &
Limited
2 Katolee 3,18,84,300 2 3,18,84,300 49 00% :
Corporation
Total 6.50.70,000 - £,50,70,000 100% -
As at 31 March 2024
No. of shares at the . % change
S. No. Promoter name  beginning of the LSLETe T L R D CLE P % of Total Shares during the
the year end of the year
year _____year
i SNBILE 3,31,85,700 = 3,31,85,700 5100% -
Limited
: arolecy 3,18,84,300 3,18,84,300 49 00% -
Corporation
Total 6.50,70,000 5 6.50.70,000 100% =
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(Formerly as Minda Katolec Electronics Services Private Limited)
Notes to the financial statements for the year ended 31 March 2025
(All amounts in Rs lakhs, unless otherwise stated)

(e) Rights, preferences and restrictions attached to equity shares

The Company has a single class of equity shares having par value of Rs 10 per share. Accordingly, all equity shares rank equally with regard to dividends and share in the company's residual assets
on winding up The equity shares are entitled to receive dividend as declared from time to time The voting rights of an equity shareholder on a poll (not on show of hands) are in proportion to
his/her share of the paid up equity share capital of the Company Voting rights cannot be exercised in respect of shares on which any call or other sums presently has not been paid. Failure to pay
any amount called up on shares may lead to forfeiture

On winding up of the Company, the holders of the equity shares will be entitled to receive assets of the Company, remaining after distribution of all preferential amounts in proportion to the
number of equity shares held

() There are no shares reserved for issue under options and contracts/commitments for sale of shares/ disinvestment

(g) There are no bonus shares issued, shares issued for consideration other than cash and shares bought back during the period of five years immediately preceding the reporting date

13 Other equity As at As at
31 March 2025 31 March 2024

Retained earnings

Opening balance 30672 (1,592 25)
Profit for the year 1,91251 1,892 29
Remeasurement gain / (loss) of defined benefit plan, net of tax “@1n 668
Closing balance 2,215.12 306.72
14 Borrowings As at As at
31 March 2025 31 March 2024
Non-current
Term loans from bank (secured) 1,404 11 2,093 12
Term loans from banks (unsecured) 59567 1,55522
Less: Current maturities of long term borrowings disclosed under current 1,063 70 2,152 69
borrowings
936.08 1,495.65
Current
Loans repayable on demand
from bank (secured) 4,514 27 3,724 45
from bank (unsecured) 1,000 00 550 00
Current maturities of long term borrowings 1,063 70 2,15269
6.577.97 6,427.14

(i) The Company's exposure to currency, liquidity and interest risks related to the above liabilities is disclosed in note 36

Reconciliation of liabilities arising from financing activities Long term Short term
borrowings borrowings
(including current
maturities)
As at 31 March 2023 3,960.53 435.02
Cash flows (31219) 3,839 43
Fair value changes - -
As at 31 March 2024 3.648.34 4,274.45
Cash flows (1,648 56) 1,239 82
Fair value changes - -
As at 31 March 2025 1,999.78 5,514.27

(This space has been intentionally left blank)
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Notes to the financial statements for the year ended 31 March 2025

(All amounts in Rs lakhs, uniess otherwise stated)

Particulars Terms of repayment and rate of interest As at As at
31 March 2025 31 March 2024

Term loan from HDFC Bank Ltd: Total loan sanctioned amounting to Rs. 1,507 lakhs availed - 22096
Secured by exclusive hypothecation on stock in trade, book debts and in earlier years having tenure of 5 years including
receivables plant and machinery, fixed deposits and movable assets (both |moratorium of 6 months and repayable in quarterly
present and future) instaliments post moratorium

The loan has been fully repaid during the current year as per,|

repayment terms with the bank
Term loan from HDFC Bank Ltd: Rate of interest at 831% p a on 31 March 2025 1,404 11 1872 16
Secured by exclusive hypothecation on stock in trade, book debts and Total loan sanclioned amounting to Rs 2,600 lakhs availed
receivables plant and machinery, fixed deposits and movable assets (both |in previous year having tenure of 5 years including
present and future) moratorium of 6 months and repayable in 16 equal quarterly

installments post moratorium
Cash credit from HDFC Bank Ltd: Rate of interest at 8 91% p a on 31 March 2025 and 1s 1,014 27 224 45
Secured by exclusive hypothecation on stock in trade, book debts and repayable on demand
receivables plant and machinery, fixed deposits and movable assets (both
present and future)
Working Capital Demand loan from HDFC Bank Ltd (secured) Rate of interest at 8 25% p a on 31 March 2025 Total loan 3,500 00 3,500 00
Secured by exclusive hypothecation on stock in trade, book deblts and sanctioned amounting to Rs 3500 lakhs and repayble on
receivables plant and machinery, fixed deposits and movable assets (both |demand
present and future)
SMBC - Working Capital Demand Loan (unsecured) Rate of interest at 9 30% - 9 40% p.a on 31 March 2025 1,000 00 55000
Under Katolec corporation, Japan corporate guarantee Bullet repayment after 1 month from date of respective of

drawdown
Working Capital term loan from HDFC Bank Ltd (unsecured) Rate of interest at 9 25% p a on 31st March 2025 95 67 25967
Secured by 100% guarantee from NCGTC (National credit guarantee Total loan sanctioned amounting to Rs 492 lakhs having
trustee company ltd, minustry of finance, Govt of India) tenure of 4 year including moratorium 12 Months and

repayable in 36 equal monthly installments post moratorium
SMBC - Long term loan (unsecured) Total loan sanctioned amounting to Rs 1500 lakhs having 34555
Under Katolec corporation, Japan corporate guarantee tenure of 3 years including moratorium of |2 months and

repayable in 8 equal quarterly installments post moratorium

The loan has been fully repaid during the current year as per

repayment terms with the bank
SMBC - Short term loan (unsecured) Rate of interest at 9 25 % - 9 95% p a on 31st March 2025 500 00 950 00
Under Katolec corporation, Japan corporate guarantee Bullet repayment after 180 days/1 year from date of

respective of drawdown
Total 7,514.05 7.922.79

As at As at

Lease linbilities

Non current
Lease liabilities
(refer note 5)

Current
Lease liabilities

(refer note 5)

(This space has been intentionally left blank)

31 March 2025

2,584 81

2,584.81

5094

50.94

31 March 2024
2,53230

2,532.30

5475

54.75
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16

Provisions

Non-current

Provision for employee benefits (refer note 33)
Provision for gratuity
Provision for compensated absences

Current

Provision for employee benefits (refer note 33)
Provision for gratuity
Provision for compensated absences

Others

Trade payables

Total outstanding dues of micro and small enterprises
from related parties (Refer note 35)
from Unrelated parties

Total outstanding dues of creditors other than micro and small
enterprises

from related parties (Refer note 35)

from Unrelated parties

Total Trade payables
Notes:

(a) The Company's exposure to market risk, liquidity risk and credit risks related to the above liabilities is disclosed in note 36

Trade payables ageing schedule

As at 31 March 2025

As at

134 46
8085

215.31
145
462
9.22

15.29

As at

31 March 2025

88671
886.71

1,354 47
10,710 81

12,065.28

12,951.99

As at
31 March 2024

74 88
6250

137.38

0380
331
922
13.33

As at
31 March 2024

1,73249
1,732.49

3,562.79
7,888 33
11,451.12

13.183.61

Qutstanding for following periods [rom due date of payment
Particulars
Not due Less than 1 year 1-2 years 2-3 years More than 3 years Total
Total outstanding dues of micro and small enterprises 88671 - - - - 886 71
. . - . 56 - 053 12,065 28
Total outstanding dues of creditors other than micro and small enterprises 11,557,20 306,93 %
Disputed dues of micro and small enterprises - . - - -
Disputed dues of creditors other than micro and small enterprises - - - - . -
Total 12.443.91 506.99 0.56! - 0.53]  12.951.99
As at 31 March 2024
Qutstanding for following periods from due date of payment
Particulars
Not due Less than 1 year 1-2 years 2-3 years More than 3 years Total
Total outstanding dues of micro and small enterprises 1.732 49 - - - 1,73249
. . . . 2 22 - - 11,451 12
Total outstanding dues of creditors other than micro and small enterprises 888877 -356.13 5
Disputed dues of micro and small enterprises - - i - -] -
Disputed dues of creditors other than micro and small enterprises - - E - - <]
Total 10.621.26 2.556.13 6.22 <] - 13.183.61

(This space has been intentionally left blank)
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(b) Information pursuant to the provisions of Section 22 of Micro, Small and Medium Enterprises Development Act, 2006 (Refer below)

Based on the information available from the vendors, the Company has 1dentified and disclosed information under the Micro, Small and Medium Enterprises

Development Act, 2006 is as follows:

Particulars

As at

31 March 2025

As at

31 March 2024

The amounts remaining unpaid to suppliers as at the end of the year

- Principal 886 71 1,744.00
- Interest :
The amount of payments made to the supplier under the Act beyond the appointed day during the year 9,006 92
The amount of interest paid by the buyer under the act beyond the appointed day during the year - 066
The amount of interest due and payable for the period of delay in making payment {which have been paid but beyond the appointed day J
during the year) but without adding the interest specified under the Act
The amount of interest accrued and remaining unpaid at the end of each accounting year - -
The amount of further interest remaining due and payable even in the succeeding years, until such date when the interest dues as above -
are actually paid to the small enterprise for the purpose of disallowance as a deductible expenditure under the Act
Other financial liabilities As at As at

31 March 2025 31 March 2024
Capital creditors
(a) total outstanding due of micro and small enterprises 1151
(b) total outstanding dues of creditors other than micro and small enterprises 165 20 1856
Interest accrued but not due on loans 3411 4775
Employee related payables 96 16 5316
Derivative instruments at FVTPL * 4625 -

54172 BT

* Refer Note 36 for information about credit risk and currency risk of other financial assets

Other current liabilities

Statutory dues

(This space has been intentionally left blank)

As at

31 March

2025

3316
33.16

As at
31 March 2024

3803
38.03
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20 Revenue from operations

21

22

23

24

Sale of products
- Finished goods
- Traded goods

Other operating revenues
- Scrap sales
- Development cost recovery

Other income

Interest income on fixed deposits

Interest on income tax refund

Income under Package Scheme of Incentives

Unwinding of discounting on security deposits

Gain on sale of property, plant and equipment

Fair value gain on financial instruments at FVTPL (refer note 11)
Miscellaneous income

Cost of materials consumed

Raw materials consumed (including packing materials)
Inventory at the beginning of the year
Add : Purchases during the year
Less : Inventory at the end of the year

Purchase of stock in trade

- Traded goods

Changes in inventories of finished goods and work in progress

Stock at the end of the year:
Work-in-progress
Finished goods

Stock at the beginning of the year:

Work-in-progress
Finished goods

Net (increase)/ decrease in stock

For the year ended
31 March 2025

For the year ended
31 March 2024

74,941.54 65,987.49

526.31 844.14

127.26 40.59

107.30 117.20

75,702.41 66,989.42

For the year ended For the year ended

31 March 2025

31 March 2024

6.46 5.70

- 1.55
24231 244.66
0.26 025

- 8.63

- 3.51

- 3.01
249.03 267.31

For the year ended
31 March 2025

For the year ended
31 March 2024

12,853 51 14,098.95
64,354.27 57,290.30
12,039.67 12,853.51
65,168.11 58,535.74

For the year ended
31 March 2025

For the year ended
31 March 2024

489.53 73537
489.53 735.37
For the year ended For the year ended

31 March 2025

31 March 2024

592.82 602.80
1,063.35 1,235.89
1,656.17 1,838.69

602.80 49871
1,235.89 739.33
1,838.69 1,238.04

182.52 (600.65)
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25 Employee benefit expenses

26

27

28 Other expenses For the year ended
31 March 2025 31 March 2024
Consumption of stores and spare parts 494 46 474.51
Contract labour 706.56 804.16
Power and fuel 442 40 338.36
Rent 48,60 26,64
Repairs and maintenance 140,80 72,12
Rates and taxes 2.40 13.23
Travelling and conveyance 204.65 171,63
Legal and professional charges 34.17 39.34
Shared services - management and administrative cost 194.88 -
SAP license fee & other charges 53.67 4429
Insurance 52,86 50.07
Net loss on foreign currency fluctuations 348 81 99.12
Housekeeping expenses 28.02 37.99
Security expenses 33,76 40,57
Freight and other distribution overheads 120.68 9142
Impact of discounting of non financial assets - 135.47
Printing and stationery 3170 16.56
Payment to auditors* 19.19 13.91
Directors sitting fees 440 475
Job work charges 172.88 32823
CSR expense (refer note 42) 23.15 3.05
Net Loss on sale and discard of property, plant and equipment 12.49 -
Bad debts written off 214 2.49
Miscellaneous expenses 5563 39.32
3,228.30 2,847.23
# Payments to auditors (excluding Goods and Services tax)
Statutory audit including limited review of unaudited quarterly results 18.00 13.00
Reimbursement of expenses 1.19 091
19.19 13.91

For the year ended
31 March 2025

For the year ended
31 March 2024

Salaries, wages and bonus 1,796.14 1,200 89
Contribution to provident funds (Refer note 33) 120.55 73.16
Gratuity expenses (Refer note 33(b)) 49.67 29.96
Employees share based payment expense (Refer note 40) 9.26 9.29
Staff welfare expense 12337 112.67

2.098.99 1,425.97

Finance costs

Interest on

For the year ended
31 March 2025

For the year ended
31 March 2024

- Bank Overdraft 510.80 43495
- Term loans from Banks 182.96 23931
- Lease liabilities 221.77 21746
-Others 3.86 528

919.39 897.00

Depreciation and amortisation expense

For the year ended
31 March 2025

For the year ended
31 March 2024

Depreciation on property, plant and equipment (refer note 4A) 1,166.56 1,317.79
Amortisation on intangible assets (refer note 4B) 7.13 8 46
Depreciation on right-of-use assets (refer note 4C) 79.28 79.40

1,252.97 1,405.63

Yy

o

For the year ended
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29 Income taxes :

A Amount recognised in Statement of Profit and Loss
Current tax
Tax related to earlier years
Deferred tax charge/ (benefits)
Tax expense

B Income tax recognised in other comprehensive income

Deferred tax charge/ (benefits)

C Reconciliation of effective tax rate

For the year ended
31 March 2025

For the year ended
31 March 2024

868.91 449.59

(8.87) -
(160.92) (331.46)
699.12 118.13

For the year ended
31 March 2025

For the year ended
31 March 2024

(138)

2.75

(1.38)

2.75

For the year ended
31 March 2025

For the year ended
31 March 2024

Profit before tax 2,611.63 2,010.42
Enacted tax rates in India 25.17% 29.12%
Computed tax expense 657.30 585.43
Impact of expenses not deductible for tax purposes (5.83) (0.89)
Impact of deferred tax assets not recognised upto previous year = (432.13)
Impact of change in tax rate 44.61 -
Others 304 (34.28)
Income tax expense reported in the Statement of profit and loss 699.12 118.13

* The Company elected to exercise the option permitted under Section 115BAA of the Income Tax Act, 1961 as introduced by the Taxation Laws (Amendment) Act,
2019 beginning current financial year 2024-25. Accordingly, the Company has recognised Provision for Income tax for the year ended March 31, 2025 and re-
measured its deferred tax assets/liabilities basis the rate prescribed in the said Section. The impact of this change amounting to Rs. 44.61 lakhs towards deferred tax
charge has been recognised during the year ended March 31, 2025

30 Deferred tax assets (net) As at As at
31 March 2025 31 March 2024

Deferred tax assets are attributable to the following:

- Expenditure allowable on payment basis 82.00 63.87
- Excess disallowance for Right-of-use assets 213.98 21031
- Depreciable assets 146 98 1241
- Others 48.06 42.13

491.02 328.72

Deferred tax assets (net)

31 Earnings per share (EPS)

Basic EPS amounts are calculated by dividing the profit for the year attributable to equity holders of the Company by the weighted average number of equity shares
outstanding during the year,

Diluted EPS amounts are calculated by dividing the profit attributable to equity holders (after adjusting impact on profit of dilutive potential equity shares) by the
weighted average number of equity shares outstanding during the year plus the weighted average number of equity shares that would be issued on conversion of all
the dilutive potential equity shares into equity shares,

For the year ended For the year ended
31 March 2025 31 March 2024

Particulars

Net Profit after tax as per Statement of Profit and Loss 1,912.51 1,892 29

Net Profit attributable to equity shares for basic and diluted earnings 1,912.51 1,892.29

Weighted average number of equity shares :

for Basic EPS 6,50,70,000 6,50,70,000

for Diluted EPS 6,50,70,000 6,50,70,000

Basic earnings per share of Rs. 10 each (in Rs.) 2.94 291
2.94 291

Diluted earnings per share of Rs. 10 each (in Rs.)
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32 Capital commitments and contingent liabilities

(1) Capital commitments (net of advance)

Estimated amount of contracts remaining to be executed on capital account and not provided for amounts to Rs. 1,529.92 lakhs (31 March 2024: Rs 153.79 lakhs)

(b) Contingent liabilities

i) Claims against the Company not acknowledged as debts :

Particulars As at As at
31 March, 2025 31 March, 2024

During the year 2023-24, the Company had received show cause cum demand notice from Assistant Commissioner of central Goods 17.34 17.34
& Service Tax, Pune -1, Commissionerate alleging non-payment of GST on import of services received from their overseas group
company under reverse charge mechanism for the period July'l7 to March 23, The department demanded GST amount of Rs
49,82,673 along with 10% penalty and interest thereon, The above GST has been paid under protest on services obtained from expats
and availed tax credit on the same. Further, Company has filed reply to the show cum demand notice to drop the demand based on
external consultations. Interest from the date of supreme court order till the year end March 31, 2023 has been provided for in the
books. The Company based on the various consultations done both internally and at industry platforms is confident that no liability
shall arise on it and hence doesn't carry any provision in this regard

17.34 17.34

Total

(ii) The Company has availed MSIP Incentive from the Ministry of Electronics as at 31 March 2025 amounting to Rs. 520.58 lakhs (31 March 2024 : Rs. 520.58 lakhs). In accordance
with the MSIP guidelines, the amount may be refundable to the Government if the specified conditions are not fulfilled within the prescribed time.

(iii) The Hon’ble Supreme Court of India (“SC™) by their order dated 28 February 2019, set out the principles based on which allowances paid to the employees should be identified for
inclusion in basic wages for the purposes of computation of Provident Fund contribution. Subsequently, a review petition against this decision is pending before the SC for disposal
Further, there are interpretative challenges and considerable uncertainty, including estimating the amount retrospectively. Pending the outcome of the review petition and directions
from the EPFO, the impact for past periods, if any, is not ascertainable reliably and consequently no financial effect has been provided for in the financial statements.

33 Employee benefits
(a) Assets and liabilities relating to employee benefits As at As at
31 March 2025 31 March 2024

Non-current (refer note 16)
Gratuity 134 46 74,88
Compensated absence 80.85 62,50

215.31 137.38
Current (refer note 16)
Gratuity 145 0.80
Compensated absence 4.62 331

6.07 4.11

(b) Defined benefit plans

The Company has a defined benefit gratuity plan, governed by the Payment of Gratuity Act, 1972. The scheme provides for a lump sum payment to vested employees at retirement or
death while in employment or on termination of employment, Vesting occurs upon completion of five years of service

The above defined benefit plan exposes the Company to following risks:

Interest rate risk:

The defined benefit obligation calculated uses a discount rate based on government bonds. If bond yields falls the defined benefit obligation will tend to increase

Salary inflation risk:

Higher than expected increases in salary will increase the defined benefit obligation.

Demographic risk:

This is the risk of variability of results due to unsystematic nature of decrements that include mortality, withdrawal, disability and retirement. The effect of these decrements on the

defined benefit obligation is not straight forward and depends upon the combination of salary increase, discount rate and vesting criteria. It is important not to overstate withdrawals
because in the financial analysis the retirement benefit of a short career employee typically costs less per year as compared to a long service employee

Funding
This is an unfunded benefit plan for qualifying employees
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Reconciliation of the net defined benefit (asset) / liability
Reconciliation of present value of defined benefit obligation

Particulars

As at
31 March 2025

As at
31 March 2024

Balance at the beginning of the year 75.68 59.10
Current service cost 44.20 25.61
Interest cost 5.47 435
Benefits paid (1.75) (6.02)
Actuarial (gain)/ loss recognised in other comprehensive income
- experience adjustments 1.85 (10.77)
- changes in financial assumptions 3.64 1.34
Transfer in liability* 6.82 2,07
Balance at the end of the year 135.91 75.68
* few employees transferred from/to other group companies, the liability on account of gratuity for employee upto date of transfer will be borne by the respective companies.
Expense recognised in Statement of Profit and Loss For the year ended For the year ended
31 March 2025 31 March 2024
Current service cost 44,20 2561
Interest cost 547 435
49.67 29.96
Remeasurements recognised in other comprehensive income
Actuarial (gain) / loss arising during the year 5.49 (9.43)
55.16 20.53

Defined benefit obligations

Actuarial assumptions

As at
31 March 2025

As at
31 March 2024

Discount rate (per annum) 7.04% 7.22%
Future salary growth rate (per annum) 8.00% 8.00%

Attrition rate:
upto 30 years 3.00% 3.00%
from 31- 44 years 2.00% 2.00%
above 44 years 1.00% 1.00%
Assumptions regarding future mortality are based on Indian Assured Lives Mortality (IALM) (2012-14) (IALM) (2012-14)
rates. rates.

Sensitivity analysis

Reasonably possible changes at the reporting date to one of the relevant actuarial assumptions, holding other assumptions constant, would have affected the defined benefit obligation

by the amounts shown below:

Particulars As at As at
31 March 2025 31 March 2024
Increase Decrease Increase Decrease
Discount rate (1% movement) (21.79) 24.47 (10.59) 10,26
Future salary growth rate (1% movement) 2291 (21.22) 10.89 (10.29)
Attrition rate (0.5% of attrition rates) 124 (1.20) 0.90 (0.85)
Mortality rate (10% of mortality rates) 0.04 (0.04) 0.02 (0.02)

The above sensitivity analyses are based on a change in an assumption while holding all other assumptions constant. In practice, this is unlikely to occur, and changes in some of the
assumptions may be correlated. When calculating the sensitivity of the defined benefit obligation to significant actuarial assumptions the same methods (present value of defined
benefit obligation calculated with the projected unit credit method at the end of the reporting period) has been applied as when calculating the defined benefit liability recognised in the

balance sheet

The methods and types of assumptions used in preparing the sensitivity analysis did not change compared to the prior period.
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Expected benefit payments

Undiscounted amount of expected benefit payments for next 10 years are as follows: As at

31 March 2025

As at
31 March 2024

Within 1 year 145 0.80
2-5 years 8.11 5.89
6 years and above 3748 27.80

411.01 224.50

More than 10 years

(c) Defined contribution plans
The Company makes contribution towards employees' provident fund and employees' state insurance plan scheme. Under the schemes, the Company is required to contribute a

specified percentage of payroll cost, as specified in the rules of the scheme, to these defined contribution schemes.

Particulars For the year ended For the year ended
31 March 2025 31 March 2024
Provident fund 120.55 73,16
Employees' state insurance scheme 15.46 6.73
136.01 79.89

Segment information

Operating segments are defined as components of an enterprise for which discrete financial information is available, that is evaluated regularly by the chief operating decision maker
(CODM) in deciding how to allocate resources and assessing performance. The Company's CODM is the Board of Directors and the Company has only one reportable business
segment i.e. Automotive Electrical parts and related development services since the risk and rewards from these activities are not different from one another. Accordingly, the

disclosure requirements of Ind AS 108 are not applicable,

Entity wide disclosure details as per Ind AS 108 on operating segments are given below:

The following table shows the distribution of the Company’s operating revenue by geographical location of customers, regardless of where the goods were produced/services were

rendered from:

Particulars As al As at

31 March 2025 31 March 2024

Revenue from operations Within India 75,702.41 66,989.42
Outside [ndia - -

Information about major customers (from external customers)

Revenue from customer which is more than 10% of Company's total revenue

Customer* For the year ended For the year ended
31 March 2025 31 March 2024

Customer A 51,949.61 38,147.93

Customer B 11,834.32 17,798.69

*The Company has opted not to disclose the identity of the customer.

The following table shows the carrying amounts of non-current segment assets by geographical area in which the assets are located:

Particulars As at As at
31 March 2025 31 March 2024

Non-current assets Within India 6,588.33 6,531.27

Outside India - -

risk and return in operating from different geographic areas within India.

(This space has been intentionally left blank)

Secondary segment based on geography has not been presented as the Company operates primarily in India and the Company perceives that there are no significant differences in its
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35 Related party disclosures

In accordance with the requirements of Ind AS - 24 ‘Related Party Disclosures', names of the related parties, related party relationship, transactions and outstanding balances

including commitments where control exists and with whom transactions have taken place during reported periods are:

(a) Related parties and the nature of related party relationship:

Nature of related party relationship
Holding Company

Enterprise having significant influence

Fellow subsidiaries with whom transactions have taken place during the

year

Joint venture of Holding Company with whom transactions have taken

place during the year

Subsidiary of enterprise having significant influence with
whom transactions have taken place during the year

Key management personnel

Entities having significant influence or having common influence/control

(b) Transactions with related parties:

Name of related party

Uno Minda Limited ( Formerly known as Minda industries Limited)

Katolec Corporation, Japan

Uno Mindarika Private Limited (formerly known as Mindarika Private Limited )
Mitil Polymer Private Limited
Uno Minda EV Systems Private Limited

Denso Ten Uno Minda Private Limited

Katolec (HK) Company, Japan

Mr, Kenichi Okamoto, Director

Ms. Paridhi Minda, Director

Mr. Masahiro Uda, Director

Mr. Naveesh Garg, Non-Executive Director (Ceased w.e.f. January 29, 2025)

Mr. Laxmi Kant Misra, Chairman & Managing Director

Mr, Hidehito Araki, Director

Mr. Rakesh Batra, Director (Ceased w.e.f. May 30, 2024)

Mr. Krishana Kumar Khandelwal, Director (Appointed w.e.f. May 30, 2024)

Mr. Kulithalai Srinivasan Ramesh, Additional Director (Appointed w.e.f. January 29, 2025)
Mr. Manoj Kumar Mudgal, Chief Financial Officer (Ceased w.e.f. June 30, 2023 )

Mr. Chiranjivi Dubey, Chief Financial Officer (KMP) (Ceased w.e.f. August 03, 2024)
Mr. Ravindra Waghamare, Chief Financial Officer (Appointed w.e.f. October 30, 2024)
Mr, Dharam Singh Rathore, Company Secretary (Ceased w.e.f. April 28, 2024)

Mr, Rajnish Pathak, Company Secretary (Appointed w.e.f. July 30, 2024)

Minda [nvestments Limited
Shankar Moulding

S.N. Casting Limited

APJ Investments Private Limited
Suman Nirmal Minda Foundation

Related party Nature of transaction For the year ended For the year ended
31 March 2025 31 March 2024

Uno Minda Limited Sale of goods 51,790.58 37,727.23
Purchase of goods 61562 1,819.97
Purchase of fixed assets 50.00 -
Reimbursement of expenses charged 57.74 9955
Reimbursement of expenses paid 17.43 811
Management fees 96.28 =
Support service provided 101.29 260.04
SAP license fee & other charges 77.94 66.39

Uno Mindarika Private Limited Sale of goods 4,491.52 5,143.29
Reimbursement of expenses paid 12.48 9.95
Support service provided - 26.94
Rent paid 7.42 842
Purchase of goods 28.70 51721
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(b) Transactions with related parties (cont.):

Particulars

31 March 2025

Related party Nature of transaction For the year ended For the year ended
31 March 2025 31 March 2024

Katolec Corporation Purchase of goods 1,555.59 341897

Management fees 97.60 =
Katolec (HK) Company Purchase of goods 5,725 87 10,410.33

Purchase of fixed assets 26.51 2
S.N. Casting Limited Purchase of goods 23.21 7343
Minda Investments Limited Rent paid 190.87 169.78
Uno Minda EV systems Private Limited Services rendered - 30.43

Purchase of goods 59.30 -

Sale of goods 091 F
Shankar Moulding Purchase of goods 2491 37.10
Mitil Polymer Private Limited Purchase of goods 30.79 3721
Denso Ten Uno Minda Private Limited Purchase of goods - 2,61
APJ Investments Private Limited Purchase of goods 495 6.59
Suman Nirmal Minda Foundation CSR Contribution paid 23.15 3.05
Hidehito Araki Directors sitting fees 205 245
Rakesh Batra Directors sitting fees 0.55 230
Krishana Kumar Khandelwal Directors sitting fees 1.80 -
Manoj Mudgal KMP's Remuneration - 6.82
Chiranjivi Dubey KMP's Remuneration 7.69 14.32
Ravindra Waghamare KMP's Remuneration 1591 -
Laxmi Kant Misra Directors' Remuneration (including perquisites 112,47 99.44

amount of ESOP's given)
Dharam Singh Rathore KMP's Remuneration 1.61 9.85
Rajnish Pathak KMP's Remuneration 8.12
(c) Outstanding balances as at period end:

As at As at

31 March 2024

Trade payables

Uno Minda Limited 35595 361.39
Katolec (HK) Company 780.09 2,612.91
Katolec Corporation 211.03 368.95
SN. Casting Limited = 6.55
Uno Mindarika Private Limited 315 194.12
APJ Investments Private Limited 0.13 -
Shankar Moulding 1.06 10.19
Denso Ten Uno Minda Private Limited - 3.08
Mitil Polymer Private Limited 3.05 5.60
Trade receivables
Uno Minda Limited 7,379.06 6,145.14
Uno Minda EV Systems Private Limited - 3591
Uno Mindarika Private Limited 621.35 971.59
Loan - Security deposit given

10.00 10.00

Minda lnvestments Limited

Notes:

a) Based on the internal evaluation, the Company has concluded that all related party transactions are carried out on arms length basis,
b) The remuneration to the key managerial personnel as disclosed above does not include the provision made for gratuity and leave benefits, as they are determined on an actuarial

basis for the Company as a whole
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36 Financial risk management

The Company. as an activc supplier for Lhe automobilc industry expose its business and products Lo various market risks. liquidity risk and credit risk The regulations. instructions. implementation rules and in
particular. the regular communication throughout the tightly tled process isting of planning. controlling and monitoring collectively form the risk management system used Lo define.

record and minimisc opcrating. financial and stratcgic risks Below notes explain Lhe sources of risks in which the Company is exposed Lo and how it manages Lhe risks:

a) Market risk

Market nisk 1s the risk that changes in market prices - such as pricing. currency risk and interest rate risk- will affect the Company ‘s income or the value of its holdings of financial instruments The objective off

markel risk management is 1o manage and control markel risk exp: within plable p while optimising the retum
The sensitivity analyses in the following scetions relate to Lhe position as at 31 March 2025 and 3| March 2024

(i) Foreign currency risk

Forcign currency risk is Lhe risk that the fair value or future cash flows of an exposure will Muctuate because of changes in foreign exchange rates. The Company ‘s exposure Lo the risk of changes in forcign
exchange rates relates primarily to the Company's operating activitics (when revenue or expense is denominaled in a foreign currency) The Company transacts business in local currency as well as in forcign
currency The Company has forcign currency trade payables and s Lherefore. exposed (o foreign exchange risk

Particulars of un-hedged foreign currency exposure

Currency As at Asat
31 March 2025 31 March 2024
Foreign mrrencvl Exchange rate l Amount Foreign currency Amount in] _Exchange rate | Amount
Trade & Capital creditors
UsD 30.19 85 58 258391 93.94 83 06 7.802.85
JPY 203 20 057 11531 84173 057 47827
EUR 013 92.32 12.00 - - =

The following lables demonstratc the sensilivity 1o a reasonably possible change in USD. JPY and EURO exchange rates. with all other variables held constant. The impact on the Company prolit or loss due to
changes in the fair valuc of monelary asscts and liabilitics

Exposure gain/(loss) As at As at

31 March 2025 31 March 2024
Farticulars Change +1% | Chanee -1% Change +1 % | Change -1 %
Trade & Capital Creditors
USD L35 84 23R4 T8 03) 78.03
JPY 11131 115 {4.78) 478
EUR (0.12) 012 - -
Hedged Risk

The Company has intemnational transactions and is exposed to foreign exchange risk arising from forcign currency Lransactions (lorcign currency purchases) Forcign exchange risk arises rom recogniscd asscts
and liabilities denominaled in a2 currency that is nol the Company functional currency

Currency As at As at
A1 March 2025 31 March 2024
Fureign rurﬂ:n:r] Exchunge rate | Amount Foretgn currency Amount in|  Exchanpe rate Amount
Trade & Capital ereditors
usD | 3500 | 8538 | 2.995 35 1447 | 8306 | 1.201 52
2y | - | - - 17202 | 057 | 07 74

The Company manages its foreign currency risk by hedging transactions. The Company has taken forward contracl (o heduc its cash flows related Lo foreign currency transaclions covering the 18-23% ol
forcign currency exposurc

Foreign currency sensitivity
"The following lablc demonstratc the sensitivity Lo a rcasonably possible change in exchange rates. with all other variables held constant: The impact on the Company's profit is duc Lo changes in the fair value
o' monetary asscts and liabilitics. 'The sensitis ity of profit or loss Lo changes in Lhe exchange ratcs ariscs mainly from hedged forcign currency denominated financial instruments i ¢ foreign exchange forward

contracl. which is deseribed below:

Exposure gmind(loxs) As at Asat

31 March 2025 31 March 2024
Particulars Change +1% | Change -1% Change +1% | Change -1%
Trade & Capital Creditors
usb 2995 | (29 95) 1202 | (1202)
IPY - | = 098 | (0.98)

ii) Commodity Price risk

Fluctuation in commodily price in market affcets dircetly or indirectly the price of raw malerial and components used by the Company The Company slis its products mainly to auto makers (Original
Equipment Manufaclurer) whereby there 1s a regular negotiation / adjustment of prices on the basis of changes in commodity prices

iii) Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in markel interest rates The Company s exposure Lo the risk of changes in market
interest rates relates primarily to the Company °s short-term debl and long-term obligations with (loating interest rates

The Senior Management of the Company manages its interest ratc risk by having a balanced portfolio of fixed and variabic rale borrowings

Inierest rate sensitiv ity
The followmg table demonstrates the scnsitivily Lo a reasonably possible change of 0 3 % in interest rates on that portion of borrowings alTected. with all other variables held constant. the Compans s profit/

(loss) before tax is affeeled through the impact on foaling rate borrowings (rcfer note 14 for present rate of borrowings). the impact of change in rate is as follows:

Interest rale scnsitivily is calculaled on borrowing The impact of change in interest rate is given below:-

Impact on profit/ (loss)

Particulars

31 March 2025 31 March 2024
[ncrease by 0.3% 3757 3686
Decreasc by 0 3% (3757) ]

N
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b) Liquidity risk
Liquidity risk 1s Lhe risk that the Company may not be able to mecl its present and future cash and collateral obligations without ineurring unacceplable losses: The Company s objective is to. at all Limes

maintain oplimum levcls of liquidily to meet its cash and colfateral requirements, The Company closcly monitors its liquidity position and deploys a robust cash management sy slem

The table below summarises the maturity profile of the Company’s financial liabilities based on contractual undiscounted payments.

As at 31 March 2025 On demand Less than 3 3 to 12 months 1-5 Years More than 5§ Total
months Years
Borrowinus 351427 63801 405.69 936 OR - 7.514 05
Lcase liabiliti 4532 135.96 81591 3.859.17 6.856 36
Trade payables = 12.951 99 - = - 12.951 99
Other [inancial liabilitics 341 72 . . - 341.72
As at 31 March 2024 On demand Less than 3 3 to 12 months 1-5 Years More than 5 Total
months Years
Borrowinss 372445 BINAN | 32460 | AUS 65 - T3727
Leasc li i 4327 129.78 778.68 6.077 69 7.029 43
Tradc pavables - 13,183 61 - E - 13.183 61
Other financial liabilitics - 130 98 - - 130 98

¢) Credit risk

Credit risk is the risk that the counter party will not meet its obligation under a financial instrument or customer contracL. leading (o a financial loss. The Company is exposed Lo credit risk from its operating
aclivitics (primarily trade receivables) and from its financing aclivitics, including deposits with banks. forcign cxchange transacuions and other financial instruments

(i) Trade receivables

credit risk receivables are regularly

Customer credit sk is managed by Company subject to the Company 's established policy. procedures and control relating to
monitored

An impairment analysis is performed at cach reporting datc on an individual basis for major clients The maximum cxposure Lo credit risk at the reporting date is the carrying valuc of financial asscts (trade
receivable) disclosed in notc 9 The Company cvaluates the concentration of risk with respect Lo trade reccivables as low. as ils customers arc operating in diflerent scgments. There have been no bad debts

observed during previous years

The table below summarises the ageing bracket of trade receivables.

Current (nol past duc)

1-30 days past duc

31-60 days past duc

61-90 days past due

More than 90 days past duc

(ii) Financial instruments and cash deposit

Carrying Amount
As at

31 March 2025

7978 81
256328
1314
377
15011

31 March 2024

6.16363
1.867 06
12291
379
480

Credil risk from balances with banks and financial instilutions 1s managed by the Company's trcasury department in accordance with the Company's polics Inyestments of surplus funds arc made in bank
deposils. All balances with banks and [inancial institutions is subjcct (o low credit risk duc to good credit ratings assigned to the Company

3

Q

Capital management

The Company 's objectives when managing capital is to safcguard their abilily to continue as a going concern. so thal they can continue to provide retums for sharcholders and bencfits for other slakeholders,

and mainlain an optimal capital structure to reducc the cost of capital

Consistent with others in the industry. the Company monitors net debt to EBITDA ratio ic. nct debt (tolal borrowings net of cash and cash cquivalents) divides by EBITDA (profit/loss before lax and

p | items plus dep
faclors. The ncl debt to EBITDA ralios are as [ollows:

Adjusied net debt
EBITDA
Ralio

3

®

Fair value measurements

A. Financial instruments by category

Asat

31 March 2025

7.488 98
4.783 99
157

iation and amoriization expensc plus finance costs ) The compamy's strategy is to ensurc thal Lhe net debt to EBITDA is managed al an oplimum lesel considering the above

As at

31 March 2024

7.898 38
431307
1.83

Scl out below. is a comparison by class of the carry ing amounts and fair valuc of the Company s (inancial instruments. other than thosc with carry ing amounts that arc reasonablc approximations of fair valucs:

[Category As at 31 March 2025 As at 31 March 2024
Carrving value Amni d cost Carrving value Amortized cost
- S =
1) Financial assets
Trade receivables 1071211 10.712.11 8.16221 8.162 21
Cash and cash cquivalents 2507 2507 24 41 24 41
Other balances with banks - - - 2
Other current and non current financial asscis 1.19225 1.19225 1.2 Lalrol
Total 11.929.43 11.929.43 9398.63 9.398.63
2) Financial liabilities
Borrowings 7.51405 751405 7.92279 792279
Leasc liabilities 263575 263575 2.587 05 258705
Trade payables 12.951 99 1295199 1318361 13.183 61
Other [inancial liabilitics 34172 34172 130 98 13098
Total 23.443.51 23.443.51 23.824.43 23.824.43

Note- Managemenl has assessed that trade receiy ables. cash and cash equiralents. other bank balances. sceurily deposit. other financial assets. borrowings. trade p

approximate their carry ing amounts largely duc to the short-term malurilies of these instruments

The air value of the financial asscis and liabilitics 1s included al the amount al which the instrument could be cxchanged 1n a current transaction bt e 3

sale
The fair valuc of sccurily deposit received has been estimated using DCF method

&l or liquidation
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B. Fair value hierarchy

This scction explains the judgements and cstimales made in determining Lhe fair values of the financial instruments that arc measured at amortised cost and for which (air valucs arc disclosed in the financial

slatements

To provide an indication aboul the reliability of the inpuls used in determining [air value. the Company has classificd its financial instruments into the three levels prescribed under ind AS 113 An explanation

of cach level follows underncath the table

Fipa assets and linbilities measored ot fir vilue - recurring ir value measurements

As at 31 March 2025 Quoted price in Significant oberservers Significant Total (Carrying
active markets inputs unoberservers Value)
inputs
Level Level 2 Level 3
Financial assets whose fair value approximate their carrying value
Tradc receivables - 1071201 0712100
Cash and cash cquivalcnts - - 2507 2507
Other balances with banks - - -
Diher current and non current financial assels 1.192 25 1.192 25
- - 11.929.43 1192943
Financial liabilities whose fair value approximate their carrying value
Borrowings - 751405 751405
Trade pavables - - 12.951 99 12.951 99
Other (inancial liabilitics - - 34172 34172
Financial liabilities whose fair value determined using incremental borrowing rate
Lease liabilitics -] : 263573 | 2.63575
- | 2344351 | 23,443.51
As at 31 March 2024 Quoted price in Significant oberservers Significant Total (Carrying
active markets inputs unoberservers Value)
inputs
Level 1 Level 2 Level 3
Financial assets whose [air value approximate their carrying value
Trade receivables - 8.16221 8.16221
Cash and cash cquiv alents = - 24 41 24 41
Other bal with banks 3 = = =3
Other current and non current financial assels L2zl 1.212.01
- 9.398.63 9.398.463
Financial liabilities whose fair value approximate their carrving value
Borrowines 792279 792279
Trade pavables - 13.183 61 13.183 61
Oither financial liabihties - 130 98 13098
Financial llabilities whose fair value determined using incremental borrowing rate
Leasc liabil | B 2.587.05 | 254705
| . 23.824.43 | 23.824.43

Assets and liabilities which are measured at amortised cost for which fair values are disclosed

Level 1: Level ! hicrarchy includes financial instruments measured using quoted prices. This includes lisled equity instruments. traded bonds and mulual (unds that have quoted price

Lexel 2: The fair value of financial instruments Lhal arc nol traded in an activc market (for cxample. Lraded bonds. over-the counter derivalives) is determined using valuation techniques which maximise the usc
of obscryable markel data and rely as little as possible on entity-specific estimates. [f all significant inputs required to (air value an instrument are obscrvable. the instrument is included in level 2

Level 3: I onc or more of the significant inputs is not based on obser able market data. the instrument is included in level 3

There are no transfers between level 1 and level 2 during the year

Valuation process

The finance department of the Company performs the valuations of [inancial asscts and kabilitics required for financial reporting purposes. including level 3 fair values This team reports dircctly to the
Financial Dircctor. Discussions of valuation processcs and results arc held between the Financial Director and the finance leam al least once every vear in line with the Company s reporting periods

(This spacc has been intentionally left blank)
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39 Ratio

The ratios for the years ended 31 March 2025 and 31 March 2024 are as follows:

Ratio Numerator D 31 March 2025 31 March 2024 %
Current ratio Current Assets Current Liabilities 1.29 123 -5.20%
Debt- Equity Ratio Total Debt Shareholder’s Equity 0.86 1.16 25.91%
Debt Service Coverage ratio Earnings for debt ECTVICEL- Net profit after Debt service =.[nt.erest & Lease 1.49 171 12.73%
taxes + Non-cash operating expenses Payments + Principal Repayments
Return on Equity ratio Net Profits after taxes — Preference Dividend |Average Shareholder's Equity 0.25 0.32 23.70%)|
Inventory Turnover ratio Cost of goods sold Average [nventory 4.52 3.84 -17.54%)
i T i = i -
Trat.ie Receivable Tumover Net credit sales = Gross credit sales - sales Average Trade Receivable 802 1115 28.03%
Ratio return
Trade Payable Tumover Ratio Net credit purchases = Gross credit purchases - Average Trade Payables 4.96 4.09 -21,32%
purchase return
Net Capital Tumover Ratio Net sales = Total sales - sales retun Workmg-calhyl.tz?l mCHmEntascis 12.90 1471 12.33%
Current liabilities
Net Profit ratio Net Profit Net sales = Total sales - sales return 0.03 0.03 10.56%
Capital Employed = Tangible Net
Return on Capital Employed Earnings before interest and taxes Worth + Total Debt + Deferred Tax 0.28 0.26 -7.03%
Liability
Return on [nvestment [nterest (Finance [ncoine) Investment NA NA NA

Reason (if variation is more than 25%)
1. Debt equity ratio decreased due to repayment of borrowings during the year
2. Trade Receivable turnover ratio decreased due to increase in trade receivables at the year end.

(This space has been intentionally left blank)
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40  Share Based Payments
The shareholders of the UNO Minda Limited had approved the UNO Minda Employee Stock Option Scheme — 2019 (herein referred as UNOMINDA ESOS-2019) through
postal ballot resolution dated March 25, 2019. The plan envisaged grant of stock options to eligible employees of the Company at market price in accordance with Securities and
Exchange Board of [ndia (Share Based Employee Benefits and Sweat Equity) Regulations, 2021

A Details of plan of employee stock option is given below
This scheme provided for conditional grant of Performance Shares at nominal value to eligible management employees of the company as determined by the Nomination and
Remuneration Committee of UNO Minda Limited from time to time. The performance measures under this scheme include Group achieving the target market Capitalisation, as
amended. The scheme is monitored and supervised by the Nomination and Remuneration Committee of the UNO Minda Limited in compliance with the provisions of Securities

and Exchange Board of India (Share Based Employee Benefits and Sweat Equity) Regulations, 2021 and amendments thereof from time to time.

B The expense recognised for employee services received during the year is shown in the following table:

Particulars For the year ended For the year ended

March 31, 2025 March 31, 2024
Expense arising from equity-settled share-based payment transactions 9.26 9.29

C  Summary of activity under the plan for the year are given below
Particulars March 31, 2025 March 31, 2024
No. of options No. of options

Outstanding at the beginning of the year 15,253 15,253
Granted during the year = z
Exercised during the vear . .
Lapsed/cancelled during the vear - -
Qutstanding at the end of the vear 15.253 15.253

D The fair valuation of the employee stock option is done by the holding company, which is accepted by the Company.

Particulars For the year ended For the year ended
March 31, 2025 March 31, 2024
Exercise price (in Rs.) 470.00 470,00
Market price (in Rs.) 640.90 640.90
Vesting period 3 years 3 years
Contractual life 4 vears 4 years

(i) The Company has not advanced or loaned or invested funds (either from borrowed funds or share premium or any other sources or kind of funds) to or in any other persons or
entities, including foreign entities (“intermediaries™), with the understanding, whether recorded in writing or otherwise, that the intermediary shall:

a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (“ultimate beneficiaries™) or

b) provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries.

4
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(ii)The Company has not received any fund from any party(s) (Funding Party) with the understanding that the Company shall whether, directly or indirectly lend or invest in other
persons or entities identified by or on behalf of the Company (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.”

a) directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the funding party (“ultimate beneficiaries™) or

b) provide any guarantee, security or the like from or on behalf of the ultimate beneficiaries

(This space has been intentionally left blank)




Uno Minda Katolec Electronics Services Private Limited
(Formerly as Minda katolec Electronics Services Private Limited)
Notes to the financial statements lor the year ended 31 March 2025
(All amounts in Rs. lakhs, unless otherwise stated)

42 Corporate social responsibility expenses

As per Section |35 of the Companies Act, 2013 (Act). a company . mecting the applicability threshold. needs to spend at lcast 2% of its average net profit for the immediately preceding three financial
years on corporate social responsibilits (CSR) activitics The arcas for CSR activitics arc promotion of education promoting health carc including preventive heaith carc and employment enhancing
vocational skills. A CSR comnuttce has been formed by the Company as per the Act. The funds utilized throughout the ycar arc on activitics which arc specificd in Schedule VII of the Act.

Details of CSR expenditure: For the year ended For the year ended
31 March 2025 31 March 2024

b

(i} umoun royuired ro be spent by the Company during the scar

ii) amount of expenditure incurred
{iii) shortfall at the end of the vear *
(iv) total of previous vcars shortfall 3
(v) reason for shortfall .
(vi) naturc of CSR activitics Education & Health Carc Education & Health Care

[y [}
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{vii) details of rclated parts transactions, ¢ ¢ contribution to a trust 23 15 30

e
w

The Code on Social Security, 2020 (*Code”) relating to cmploy ce benefits during employ ment and post-cmploy ment benefits received Presidential assent in September 2020 The Code has been published in the Gazette
of India. However. the datc on which the Code will come into effect has not been notified The Company will assess the impact of the Code when 1t comes into cffect and will record any related impact in the period
when the Code becomes effective

d beforc the filing of income

44 The transfer pricing study under the Income Tax Act, 1961 in respect of the transactions with group companics for the vear ended 31 March 2023 is not et plete and 1t will be
tax retum for the Assessment year 2025-26. Adjustments. 1f any. arising out of the aforesaid will be recorded m the financial year 2025-26. However. the Company docs not expect any material adjustment The
transfer pricing study in respect of the transactions with group companics for the ycar cnded 31 March 2024 has been completed during the ycar and the certificate under section 92E of the Income Tax Act. 1961 has
been obtained which contains no adverse comments requiring adjustments

45 No Proccedings have been initiated or pending agamst the Company for holding any Benami property under the Benami Transactions( Prohibition ) Act. 1988(45 of 1988) and the rules made thereunder

46 The Company has not been declared wilful defaulter by any bank or financial institution or government or any govemnment authority
47 The Company has not traded or invested in cry pto currency or virtual currency duning the current or previous ycar

48 Therc were no amounts which were required to be transferred to the Investor Education and Protection Fund by the Company

49 The Company did not have any long-term contracts including derivative contracts for which there were any material foresceable losses

50 The borrowings obtained by the Company from banks have been applicd for the purposes for which such loans were was taken

51 The Company has sanctioned facilitics from banks on the basis of sccurity of current assets and plant and machinery . The penodic retums filled by the Company with such banks are in agreement with the books of accounts
of the Company and there arc no material discrepancies. The statement at the end of the quarter ended 31 March 2025 1s pending to be submitted with the bank and will be submitted in duc course

52 The Company has transactions with the below mentioned companics struck off under scetion 248 of the Companics Act. 2013 or seetion 360 of Companics Act. 1956

For the year ended March 31, 2025

Name of the struck off company Nature of transactions Balance Outstanding Nature of balance Relationship with the
with struck off company in Rs. Lakhs outstanding Struck ofTf Company, if
any,to be disclosed

Sumitron Export Pvt Ltd Purchasc of Stores & - Tradc payables Not applicable
consumablcs

For the year ended March 31, 2024

Name of the struck off company Nature of transactions Balance Qutstanding Nature of balance Relationship with the
with struck ofT company in Rs. Lakhs outstanding Struck off Company, if

India Circuits Private Limited Purchasc of raw matcrial 1350 Tradc payables Not applicable

Sumitron Export Pvt Lid Purchasc of Stores & - Tradc pavables Not applicable

consumablcs

33 The Company docs not have any charges or satisfaction which 1s yet to be registered with ROC beyond the statutory period

34 The Company docs not have any undisclosed income which is not recorded in the books of account that has been surrendered or disclosed as income during the ycar (previous year) in the tax assessments under the
Income Tax Act. 196! (such as. scarch or survey or any other rclevant provisions of the Income Tax Act. 1961

o
b

The Company has one CIC as part of the Group (as per the provisions of the Core Investment Companics (Reserve Bank) Directions, 2016) i ¢ Minda [nvestment Linuted

The Company has uscd an accounting softwarc for maintaining its books of account which has a feature of recording audit trail (edit log) facility. except that audit trail feature was cnabled at the databasc level from

Februany 13. 2025 onwards to log any dircet data changes
Further. to the extent enabled. audit trail feature has been operated throughout the year for all relevant transactions recorded in the accounting software Additionally, the audit trail of prior year has been preserved by

the Company as per the statutory requircments for record retention to the extent it was enabled and recorded in prior ycar

w
=N

57 Events occurring alter the reporting period
The Company cvall cvents and tr: ions that occur sub to the balance sheet date but prior to issuc of the financial statements to determine the neecssity for recognition and / or reporting of any of these
cvents and transactions in financial statements As of 9 May. 2023 there were no subscquent events to be recognized or reported in Lheses financial statcments

Previous yvear's figures has been regrouped/ reclassificd wherever necessany to correspond with the current vear's classification/ disclosure

”
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As per our report of cven date attached:

For M S K A & Associates For and on behalf of the Board
Chartered Accountants Uno Minda Katolec Electronics Services Private Limited
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